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BEIRUT —' The persisting 
: glut on the world oil tnadcet, en- 

■i "gjmeered almost entirely by San- 
'/ - <fi Arabia, is beginning to cause 

■ serious repercussions in a mun* 
- _ —ber of petroleum-exporting na- 

. tinns and, Unified off the 

Glut Starting to Hurt Producer Nations 
Sry’ . Many Western Firms Challenging Price Structure prod ucers unmake major cuts. 

fail to lure once-hungry Western 
customers. 

Not since the start of the last 
decade have the oil companies 
dared to challenge the producers 
so boldly over prices. Since the l-_.-uuus . 4U1U. nas .uracnca. ow toe., . .so DOlQiy over DTJCCS. Siyiw* the 

-- most intense struggle between boycott dnring the 1973 Arab-Is- 
producers and Western compa- raeli war and the increases that 

~nies in nearly a decade. ; followed, there has not been a 
!v;-: .Companies that willingly paid sustained glut permitting such a 
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NEWS ANALYSIS 

high premiums and even bribes 
.. to. nuddlemen:‘to secure top- 
\ tjnality ofl from countries such 
:Vns Libya, Nigeria and Algeria 
/are suddenly ready to risk their 

/ future access to treasured sourc¬ 
es by refusing to buy at demand- 

r-4ad prices. - 
- M .a result, production by 

‘‘ OPEC members, other than Sau- 
■ dr. Arabia itself, is plummeting 
-T—-in some cases by as much as 
. SQ percentsetting the scene 

'for potential financial crises in 
/ nations once regarded as the 
■ Third Wald’s richest. Even 
, -some non-OPEC producers, no- 

■tably Meadco, have been forced 
to cut way back, in their exports 

ras-. substantial price reductions 

raeli war and the increases that 
followed, there has not been a 
sustained glut permitting such a 
reaction. 

The glut is explained partly by 
a dramatic drop in Western im¬ 
ports, particularly by the United 
States, which is buying about 3 
million barrels a day less than it 
did two years ago. 

But to a large degree, the ofl 
surplus has been manufactured 
by Saudi Arabia, which with a 
steady output of *i0J million 
barrels a day accounts for nearly 
half of all exports of the Organi¬ 
zation of Petroleum Exporting 
Countries. Riyadh has, in effect, 
sided with and used the Western 
companies to work against its 
opponents within the organiza¬ 
tion . 

While there is no hard evi¬ 
dence of collusion, several of the 
biggest U.S. companies — Exx¬ 
on, Mobil Texaco and Standard 
Oil of California — are all long¬ 
time partners of the Saudi Ara¬ 

bians in the Arabian American 
Ofl! Co., and are still responsible 
for marketing the bulk of the 
kingdom’s oil at prices ret by the 
Saudi government. 

The ultimate consequences of 
what may turn out to be a short¬ 
lived phenomenon are still far 
from dear. But the bitter power 
struggle within OPEC is threat¬ 
ening to tear the cartel apart. 

‘Monumental Struggle’ 

“It is a very, very big struggle, 
a monumental one. For control 
of the market,” remarked Robin 
Mannock, managing editor of 
the Beirut-based finanical week¬ 
ly Arab Report and Memo. 

At stake is not, only whether 
Saudi Arabia eventually will im¬ 
pose its will on the oilier 12 
OPEC members, but also 
whether consumers in the West 
will save tens of billions of dol¬ 
lars in ofl and gas bills during 
the next few years. 

In addition, the crisis jeopard¬ 
izes the development plans, 
budgets and possibly even the 
futures of some governments, 
which had counted on far higher 
revenues than they are now get¬ 
ting to meet the expectations of 
their citizens. 

Despite the risk of a backlash, 
Saudi Arabia is continuing its 
campaign to keep the world 
awash m oil until OPEC oppo¬ 
nents bow to its king-term pric¬ 
ing strategy, which is designed to 
lower prices and preserve oil as 
the West's main energy source. 

Even some of the Saudis’ clos¬ 
est allies, like Kuwait and the 
United Arab Emirates, have be¬ 
gun to show signs of unease with 
the Saudi muscle-flexing, finding 
that they are under pressure to 
cut prices or production more 
than they want. They have be¬ 
gun warning companies that the 
glut will not last forever, and 
that the companies had better 
not break contracts now if they 
hope to sign new ones later. 

Warns of Blacklist 

Earlier this month, the 
Emirates* oil minister. Sheikh 
Mana Said al-Oteiba. said in an 
interview that there will be a 
blacklist of firms that forgo their 
contraciual obligations. 

The companies are taking ad¬ 
vantage of loopholes in existing 
contracts to suspend their pur¬ 
chases, refusing to sign third- 
quarter agreements for more oil 

Israel Raids Palestinian Bases 
ir* 

As Begin, Habib Renew Talks 

C*/yv7i M 

and pressing the highest-priced 
producers to make major cuts. 

Italian British and U.S. com¬ 
panies are demanding that Libya 
drop the price of its high-quality 
crude by as much as 55. In 
France, the state-con trolled 
Compagnie Francaise des 
Petroles has balked at purchas¬ 
ing Mexican oil even after a $4 
price cul 

Virtually all the major compa¬ 
nies are refusing to cake what 
they now regard as vastly over¬ 
priced oil from Libya, Algeria, 
Nigeria and Gabon, which had 
been getting $40 to $41 a barrel 
for oil used primarily for gaso¬ 
line. 

in their attempt to force a 
price reduction, the companies 
have bean greatly aided by a re¬ 
cent decision of " the British and 
Norwegian governments to cease 
pegging the prices of compara¬ 
ble North Sea oil to those of Af¬ 
rican producers, aligning them 
instead with the far lower rates 
of Saudi Arabia. 

SaudB Price 

Saudi light crude is set at $32 
a barrel, the lowest rale of auy 
OPEC producer and the one the 
Saudi government is apparently 
trying to establish as the pa¬ 
cesetter for the entire organiza- 

(Continued on Page 2, Col 7) 

As Riots Spread, U.K. 

Seeks New Deterrents 

From Agony Dispatches 

r JERUSALEM Israeli jets 
struck at Palestinian guerrilla tar¬ 
gets in Lebanon on Sunday as U.S. 
envoy Philip C. Habib renewed his 
contacts with Prime Minister 
Menachem Begin in an effort to 
defuse the Lebanon crisis. 

The Israeli Military Command 
said the planes attacked anti-air¬ 
craft gun emplacements, ammuni¬ 
tion dumps and bunkers at a Pales¬ 
tinian rase near Naameh and 
Damour, 20 kilometers (12 mfles) 
south of the Lebanese^ capital'The 
command stud the planes returned 
safely. '• .. ■'■/.' 

according to the rightist Voice of 
Lebanon radio station. The broad¬ 
cast said there was no contact be¬ 
tween Syrian and Israeli planes, 
and there was no confirmation of 
the report from Syria, Lebanon or 
the Palestine Liberation Organiza¬ 
tion. 

The main target of the 90-min¬ 
ute strikes was a base sprawled on 
the hills overlooking tire 8-kilome- 
ter (12-mile) coastal stretch be¬ 
tween the towns of Naameh and 
Damour, reports said. 
- The base belonged to the Popu¬ 

lar Front for the Liberation of 
Palestine-General Command, a 

-* ReaSentii and 'local' guerrilla _jadicdl group supported by Syria 
commanders were quoted as say- and Libya. 
ing that more than 20 persons-may 
have been killed. There was no of¬ 
ficial report of casualties. Security 
officials tefld repoiters they feared 
casualties would rise because res¬ 
cuers had already rushed to the 
scene when the final Israeli attack 
came. 
’ It was the first time the Israelis 
had sent their planes into Lebanon 

, while Mr. Habib was on an Israeli 
‘.■'..leg of his two-month-old shuttle. 
/ Last Friday, Israeli planes went 

into action while Mr. Habib was in 
’ Lebanon. . .. 

v. yt. Syrian jets scrambled over Leba- 
vinem’s Bekaa Valley as the Israeli 
/ planes struck, apparently to guard 

against an attack'on Syria’s Soviet- 
-Tnadc, ground-to-air .missiles there, 

Israeli jets hit the same base 
May 28. The Israeli command said 
at the time that Soviet-made SAM- 
9 missiles supplied by Ubya were 
destroyed in the attack The PFLP- 
GC conceded that four Libyan 
“volunteers” were kfllcdL 

Mr. Habib had a two-hour meet¬ 
ing with Mr. Begin, Israeli Foreign 
Minister Yitzhak Shamir and other 
officials. 

"I had a good meeting with the 
prime minister, and .Tm going to 
be continuing my mission as I have 
in the past,” Mr. Habib said. Mr. 
Habib refused to respond to ques¬ 
tions about whether Israeli raids 
would make his mission more dif¬ 
ficult. 

Mr. Begin was also scheduled to 
to meet with U.S. State Depart¬ 
ment counselor Robert McFar- 
lane. Mr. McFarlane came to Isra¬ 
el at the request of U.S. Secretary 
of State Alexander M. Haig Jr. to 
discuss the suspension of delivery 
of four F-16 fighters following the 
use of U.S.-built aircraft in the 
June 7 Israeli air strike on Iraq's 
nuclear reactor. The United States 
is understood to be seeking assur¬ 
ance that Israel will use U.S.-sup¬ 
plied arms in the future only for 
self-defense. 

Talks Resumption Proposed 

Meanwhile, the head of the Is¬ 
raeli delegation to the negotiations 
on proposed autonomy for the oc¬ 
cupied West Bank and Gaza Strip 
said Sunday that Israel wants the 
long-dormant talks to be restarted 
next month. 

Interior Minister Yosef Burg 
said that a “refresher course” in 
the negotiations should be held ini¬ 
tially and that substantive talks 
should “start slowly but surely to 
deal with this matter that during 
the last months was neglected for 
very comprehensible reasons.” 

The autonomy negotiations were 
suspended by Egyptian President 
Anwar Sadat, ostensibly to wait 
until the completion of tbe Israeli 
elections June 30, although the sus¬ 
pension followed an impasse in the 
negotiations. 

■ ■■ 
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French Preadent Francois Mitterrand regaled West German 
Chancellor Helmut Schmidt with a joke on Sunday as die two 
leaders and their aides began a round of consultations m Bonn. 

Mitterrand and Schmidt 

Find pCommon Language9 

■Expected Pentagon Budget Overruns 

Threaten Reagan Economic Program 
3y Gebrge C Wilson 

Washington Post Smtce 

WASHINGTON — The Penta¬ 
gon’s budget, which is already at a 

. record level for fiscal 1982, is likely 
- lei nm as much as $10 bfllion over 

projections, for the following fiscal 
year. This poses a serious threat to 

r President Reagan’s whole econom¬ 
ic program, including bis pledge to 

,- balance the federal budget by 
.1984. 

v Frank C. Cariucd, deputy de- 
v-rfense. secretary, acknowledged in 

an, interview that the adronristra- 
II lion’s rewrite of President Carter’s 
- final ■ two military budgets is run¬ 

ning $2 billion to $10 billion more 
than had been anticipated in bills 
coming due in 1983. 

The overrun -would make’ it 
more difficult for the administra¬ 
tion to meet its spending targets in 
future years. Congress has cut 
nearly $40 billion in spending 

-from the 1982 budget, and. accord¬ 
ing to administration figures, win 
need to cut • at least $30 billion 
more -from the L983 budget and- 

- $44 billion from the 1984 budget if 
- it is to be balanced. 

Those figures do not reflect the 
. higher-than-anticipated defense 
spending, which a secret internal 

■’. Pentagon memo pills ar $6 billion; 
■ The memo warns that Mr. Reagan 

either, must- raise ■ the ceding for 
military spending or do without 

.- some of ; the weapons he has or¬ 
dered. ’ 

.- "‘ The record high peacetime 
budget of $222 biffian for fiscal 
1982 wifl have to be raised by 9 

.percent after allowing for rnfla- 
' tion, rather than the 7 percent 

planned, to accommodate the pro¬ 
jected increases, the Pentagon 
mpnn said. / 

• “Even the banned 7-percem 
growth mjigeaf 1983 through 1987 
does not Dermic (he services to un- 
plement-iall the programs planned 
earlier.” the memo said, it cited 

, Mr. Reagan’S decisions to build a 
new bomber, raise military pay 
and construct more ships as exam¬ 
ples of initiatives that will add 
about $38 billion ‘to the fiscal. 1983 
defense budget - 

“The situation will only be exa¬ 
cerbated, and the shortfall contin¬ 
ued further ... if real inflation is 
different from that otherwise as¬ 
sumed,” the ragrrm to the White 
House Office of Management and 
Budget said. 

‘There is a .substantial tail on 
the 1982 programs which is going 
to complicate our fife in the out- 
years: 1983, 1984 and 1985,” Mr. 
Carlucci acknowledged during the 
interview Friday in his Pentagon 
office. He said the extra cost could 
amount to somewhere between $2 
billion and $10 billion for fiscal 
1983. 

“We knew this when we were 
putting tiie programs together,” he 
saidT But the issue of whether we 
can live within the 7-percent gui¬ 
dance is something 1 can’t speak to 
until I’ve looked at the program 
proposals and see what the tra- 
deous are and establish priorities.” 

By program proposals, Mr. Car¬ 
lucci meant the budget requests 
the military services are putting to¬ 
gether now. Final Pentagon judg¬ 
ments on the requests are expected 
late next month. 

Although he declined to discuss 
rumors rocketing around the Pen¬ 
tagon that Defense Secretary 
Caspar W. Weinberger already has 
asked Mr. Reagan to go beyond 7 
percent real growth in annual Pen¬ 
tagon budgets, Mr. Cariuca said 
that “We have been talking in 
broad terms with -OMB on tbe di¬ 
mensions of the problem. 

Asked if Mr. Reagan had been 
briefed on the increase buildmg in 
next year’s budget, Mr. Cariuca 
would not go beyond saying that 
“certainly derision-makers on the 
other side of the river are aware of 
the dimensions of the problem.*’ 

Mr. Cariuca, who has done 
much of the backroom work in 
putting together Mr. Reagan’s 
record peacetime military budgets 
and played a leading role in seUmg 
them to Congress* conceded that 
asking for more than the $254.8 
billion is total ‘obligations! author¬ 
ity That the administration pro¬ 
jected for fiscal 1983 is politically 
perilous. 

He said that Pentagon planners 
intend to make cuts to try to stay 
within the 7-percent guideline. 
“We’re not exempt from the aust¬ 
erity regulations laid down by the 
president," Mr. Cariucd said. “We 
will be cutting programs.” 

However, he vowed to resist 
such false economies as buying 
new airplanes but not enough 
spare parts to keep them flying or 
stretching out purchases to the 
point that the savings of mass pro¬ 
duction are lost He said that is 

(Continaed on Page 2, CoL 5) 
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BONN — French Presidem 

Francois Mitterrand said Sunday 
that he and Chancellor Helmut 
Schmidt have a “common lan¬ 
guage,” and he said that European 
security is threatened by the mili¬ 
tary “imbalance” of East and 
WesL 

Arriving Sunday on his first offi¬ 
cial visit to West Germany. Mr. 
Mitterrand told West German tele- 
visa cm after a first meeting wiih 
Mr. Schmidt: “It was very easy to 
find a common language ... We 
share essential objectives.” 

Mr. Mitterrand said it was 
wrong to describe French-West 
German relations as “the Paris- 
Bonn axis," but he was confident 
that close cooperation between the 
two countries would continue. 

On the question of East-West 
military balance m Europe, Mr. 
Mitterrand said that the Soviet 
Union had upset it by deploying 
SS-20 nuclear missiles and Back¬ 
fire bombers. 

“The balance of power is a con- ■ 
dition for peace ... I really think 
that the latest initiatives and steps 

taken by the Soviet Union — the 
stationing of SS-20 missiles and 
Backfire bombers — have resulted 
in a new superiority of the Sovi¬ 
ets," he said. 

“This is my impression, and . 
I must conclude that security is 
threatened when this imbalance 
occurs,” he said. 

Different Assessment 

Mr. Mitterrand acknowledged 
that economic mailers were some¬ 
what differently assessed by Bonn 
and the new Paris government. But 
France's Socialist policies, he said, 
were necessary to bring the coun¬ 
try out of a deep economic crisis. 

Tbe French leader, who in 1976 
founded a committee to campaign 
for human rights in West Germa¬ 
ny, was accompanied by Prime 
Minister Pierre Mauroy and seven 
Socialist members of his Cabinet. 

A French government spokes¬ 
man said before leaving Paris that 
he hoped West Germany's left-lib¬ 
eral government would respond 
positively to the campaign to im¬ 
prove labor conditions and cut 

(Continued on Page 2, CoL 5) 

From Agency Dispatches 

LONDON — The British gov¬ 
ernment considered harsh new 
measures Sunday to stamp out 
rioting after violence spread to 
nearly a score of English towns 
and cities during the weekend. 

Political sources said that spe¬ 
cial courts could be introduced to 
punish rioters swiftly. On Saturday 
night, gasoline bombs were thrown 
and stores were looted in at least 
19 towns. 

In London, the city worst hit by 
rioting on Friday night, the vio¬ 
lence on Saturday was limited to 
running fights between youths and 
police in the Brixton area and to 
gasoline bomb attacks on shops in 
Battersea. 

About 160 people were arrested 
in London, a third of the previous 
night's total and 9 policemen were 
injured compared with 49 on Fri¬ 
day. There were no reports of se¬ 
rious injuries among civilians. 

‘Criminal Hooliganism' Cited 

On Saturday, police throughout 
England moved m at the first sign 
of rioting, winch they described as 
increasing motivated by criminal 
hooliganism. 

Other riots, which the political 
sources said bore no apparent 
links with the first outbreaks of vi¬ 
olence in London, Liverpool and 
Manchester a week ago, spread to 
the seaside resort of Blackpool the 
northern industrial towns of 
Leeds. Halifax and Huddersfield 
and the south England port of 
Southampton. 

In the fishing port of Hull, po¬ 
lice described a frenzy of window 
breaking as pure hooliganism un¬ 
related to anything else. Elsewhere, 
cars were overturned and police 
were attacked with bricks and bot¬ 
tles. Four policemen in Southamp¬ 
ton were injured when their car 
was stoned and crashed. Police in 
Leicester said that acid was thrown 
at them. 

In London Saturday afternoon, 
about 300 youths, including juven¬ 
iles as young as 12, appeared in 
courts on charges stemming from 
the riots. The maximum sentence 
imposed was three months in ja£L 

Swift Sentences 

Prime Minister Margaret 
Thatcher spent much of Saturday 
night with police, watching them 
deal with troubles in London. In¬ 
formed sources said she was told 
by Horae Secretary William Whi- 
telaw that the rioting should be 
stamped on “hard and fast and 
sharp." 

Political sources said that the 
government may announce this 
week special courts to deal with 
what police have increasingly de¬ 
scribed as criminal attacks. The 
proposal is intended to impress 
rioters by swift and heavy sentenc¬ 
es. Courts could meet within hours 
of a riot, and those accused would 
be deprived of their right to trial 
by jury. 

In addition to the courts, along 
the lines of those previously set up 
to deal quickly with soccer hooli¬ 
gans, Mr. Whitelaw has said there 
were plans to fine parents of chil¬ 
dren aged under 17 found guilty of 
street violence. Police have cora- ?1ained that children aged between 

and 16 had taken part in the 
Liverpool riots. 

Sir Robert Mark, the former 
London police chief, called Satur¬ 
day for the process to be weeded 
up. “Punishment a year after the 
offense is or little deterrent value," 
he said. 

But The Sunday Times com¬ 
mented: “One would have thought 
that experience in Northern Ire¬ 
land would have been sufficient 
lesson that such perversions of the 
judicial system corrupt the system 
and alienate the people.” 

With more than 500 policemen 
injured in the disorders during the 

last week, ministers have also 
promised to consider introducing 
water cannons and other riot-con¬ 
trol methods and better protective 
do thing for the police. 

Meanwhile, a political debate 
grew on measures to prevent riots 
from recurring. The Labor Party 
has blamed the unrest on the Con¬ 
servative government’s monetarist 
policy and a rise in unemployment 
to 2.68 mil lion. Left-wing Labor 
politician Tony Benn said at a 
workers’ seminar that mass youth 
unemployment in decaying inner 
city areas had created a vast social 

problem that should be countered 
by a campaign for renewal and in¬ 
creased spending. 

Mrs. Thatcher denies that unem¬ 
ployment caused the trouble, and 
Leon Brittan, the chief secretary 
for the Treasury, said at a rally 
that the government would look at 
tbe needs of inner city areas “but 
we would be dehiding ourselves 
and would soon be sadly disillu¬ 
sioned if we imagined that prob¬ 
lems of this magnitude and charac¬ 
ter can be solved simply by throw¬ 
ing money indiscriminately at 
them." 
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British Prime Minister Margaret Thatcher observed tbe direc¬ 
tion of police operations against rioters in London Saturday 
nigjit with Commissioner Douglas Cree at Scotland Yard. 

More Ulster Unrest; 

Bomb Factory Found 
The Associated Press 

BELFAST — Guerrilla snipers 
fired on British troops and police 
in several areas of Belfast early 
Sunday and police uncovered a big 
Irish Republican Army bomb fac¬ 
tory near the city center, security 
authorities said. 

It was the fourth straight night 
of violence in Roman Catholic 
areas of Northern Ireland since the 
death Wednesday of IRA hunger 
striker Joe McDonnell in the Maze 
prison near here. 

No casualties were reported 
among security forces, but a Royal 
Ulster Constabulary spokesman 
said two young Catholics were ad¬ 
mitted to the hospital with gunshot 
wounds. It was not clear who had 
shot them. 

In Londonderry, police fired 
plastic bullets at IRA supporters 
hurling gasoline bombs. Several 
buildings were gutted, but no inju¬ 
ries were reported. Rioting also 
flared in Pomeroy, 40 miles (64 ki¬ 
lometers) west of Belfast, after po¬ 
lice tore the Irish republican trico¬ 
lor off lampposLs. 

The fighting heightened tensions 
on the eve of provincewide Protes¬ 
tant marches and rallies marking 
the 291st anniversary of the Battle 
of the Boyne. More than 100,000 
Protestants were expected to turn 
out to mark William of Orange’s 
1690 victory over the Catholic 
forces of James II. 

Myth and Metaphysics Border on the Rhine 
By John Vinocur 
Sew York Tana Serrtee 

KONIGSWINTER, West Germany — 
Across the river, glowering, is the city, the 
capital of West Germany and a capital of 
nebulousness, a place so politicized that 
even cabdrivers ask if they can go off the 
record to answer a question. 

On this side of the Rhine, a four-minute 
ferry ride away, sits Bonn’s psychic oppo¬ 
site: Ronigswinter. In legend, it is heathen 
country, the land of the Nibdungs, the sly 
dwarf kingdom that bedeviled Siegfried 
In fact, it is a place of donkey rides and a 
plaster dragon, a bar calling itself the 
Dwarf-Trough and two-man accordian 
and Hammond organ dance bands that 
thump out “Besarne Mucho" on Sunday 
afternoons for the gallants from the 
town’s wheel factory and tbe women who 
st waiting, fanning themselves with beer 
coasters. 

Bonn does not come to Konigswmter 
(tbe head of the local tourist office says 
so) and Kdnigswinter does not head much 
for Bonn, except, the town manager ex¬ 
plains, to buy a wedding dress cm* rent a 
tuxedo. Konigswuter is a funny hat of a 
place — relaxed, human, open and in its 
own mind, spiritually incompatible with 
Bonn. Why else would the Chamber of 
Commerce omit any mention of the capi¬ 
tal in its new brochure, “Fabulous 
Kdnigswinter"? 

Bonn bathes in the abstract and a meta¬ 

physical foam sometimes rises to its neck. 
Its vocabulary is the Harmel Doctrine and 
the zero-solution and the two-track Brus¬ 
sels decision of December, 1979. 
Konigswmter talks like this: “Hats for all 
size heads”; “French fries: 1 JO DM." 

People in Bonn see Kdnigswinter as 
ooarse, barely soionfdhig, the German 
word ror guests who are nt to invite into 
the living room. John Le Carre, in his 

Nobody ever accused Bonn of being a 
magical place. Not so with Kdnigswinter. 
It was here, at the Dracheafels, that Sira- 
fried slew the dragon in a land of eany 
napalm attack in which he covered the 
beast with fire. He finished the dragon 
with the stab in the neck and swam in the 
spurting blood. This made Siegfried in- 

A superior being, as the books say, ex- 

rKomgstomter is a funny hat of a place — 

relaxed, human, open and in Us own mind, 

spiritually incompatible with Bonn.9 

book “A Small Town in Germany,” decid¬ 
ed to locate the house of Leo Harting. the 
embassy outcast who behaves like a spy, 
in Kdnigswinter. Mr. Le Carre, who was 
called David Cornwell when he worked at 
the British Embassy in Bonn, lived in 
Kdnigswinter, too, and seemed to fed that 
it was more than a ferry ride away from 
the establishment. 

Sounding a bit like the foreign minister 
of a little country cautiously discussing a 
big, aggrandizing neighbor, the town man- 
ager7 Franz Josef Schmitz, said: “We 
don’t have any special relationship with 
Bonn. We have a common border, of 
course. We're interested in small things, 
the human things. This is our way.” 

oept that during his soak he somehow 
disregarded a linden tree leaf that fdl on 
his bade, between the shoulders, leaving 
his perfectness open for treacherous at¬ 
tacks from behind. Before departing from 
Kdnigswinter, Siegfried wrestled away the 
vast golden treasure of the Nibeumgs 
from a dwarf named Alberich. It is said 
that the locals have been tiying to even 
the soore since. 

Ruined Casfle 

Now the day-trippers come, hard-work¬ 
ing people mostly, cigarette packs rolled 
into the sleeves of their T-shirts, walking 
away from the Rhine and toward the Dra- 
chenfels. up a street of souvenir hawkers 

who sell canes and straw hats and plaques 
with inscriptions that read, “If in the eve¬ 
ning wine cups dink, then by moonlight 
love shall wink.” Many of the visitors are 
Dutch, drawn, it seems, by the sight of 
real hills, the first south of the lowlands. 

There is a ruined castle on top of the 
hill above the dragon's cave, above a 
snake show, and above the hall of the Nl- 
belungs, which, boflt about 70 years ago 
in a spasm of nationalism, is a cross be¬ 
tween a banker and a mausoleum. It hous¬ 
es some paintings from the Siegfried leg- 
aid, a bas-relief of Richard Wagner, and 
the command, chiseled in stone: “Honor 
Thy German Master.” Tbe way to the top 
is by cog railway, by donkey or on foot. 

It is not possible to get lost. These days, 
a trail of Quench wrappers, a Germanic 
Kool-Aid derivative, pronounced Kvench 
locally, leads straight to the top. En route, 
besides the dragon’s cave, there are coin 
machines with a peep show, a fortune¬ 
teller and a shooting gallery. 

Perhaps best of all is Schloss Drachen- 
burg. a Kind of Gothic castle, built in the 
last century by a baron who made money 
on stocks. It has been vaguely and eclecti¬ 
cally restored with a gilded copy of the 
Venus de Milo and murals that might be 
comfortable on the walls of a pizzeria. But 
it is not a boring place; just the opposite: 
There's something nice, something friend¬ 
ly. in the castle’s scraggliness. its lack of 
earnestness or ambition. 

Police said Lhe IRA bomb facto¬ 
ry was discovered in a garage 150 
yards from the route the Protes¬ 
tants were to take through Belfast 
A police spokesman said that a pa¬ 
trol found several hundred pounds 
of homemade explosives in bags 
and beer kegs, along with detona¬ 
tors, timers and other materials, 
and that three men had been ar¬ 
rested after a rooftop chase. 

The seizure was the latest in a 
string of reverses for the IRA’s 
militant Provisional wing Two 
suspected bombers were captured 
south of Belfast early Saturday 
and six IRA activists were arrested 
by troops in Belfast Friday after a 
gunfighi during Mr. McDonnell's 
funeral. 

Police identified a gunman 
wounded in the funeral shootout 
as Patrick Adams, 30, brother of 
Gerry Adams, vice president of 
Sinn" Fein, the IRA’s political 
front. 

Direct Talks Demanded 

Hope of ending the hunger 
strike by eight IRA activists in the 
Maze faded Saturday night with 
the departure of the Irish Commis¬ 
sion for Justice and Peace Tor Dub¬ 
lin and a statement issued on be¬ 
half of the hunger strikers de¬ 
manding direct talks with tbe Brit¬ 
ish. 

The London government has re¬ 
peatedly refused face-to-face nego¬ 
tiations. 

The five-man commission, a 
body of Catholic clergymen and 
laymen, tried to mediate a settle¬ 
ment last week. 

Five hunger strikers have died 
since the fasts began March 1. The 
next prisoner likely to die is Ki- 
eran Doherty. 25, who Sunday was 
on his 52d day without food. 

INSIDE 

Ottawa Summit 

In preparation for the summit 
of Western leaders in Canada, 
experts known as “sherpas” 
have been preparing position 
papers. In a New York Tunes 
roundtable, several likely is¬ 
sues are discussed. Page 4." 

Polish Congress 

A list of four candidates for 
party leader — each represent¬ 
ing a different faction in the 
Polish Communist Party — 
has been prepared for dele¬ 
gates to the emergency con¬ 
gress that begins Tuesday, 
sources say. Page 2. 

Ghana Massacre 

A barroom brawl was the 
spark for the explosion of trib¬ 
al fighting in northeastern 
Ghana last month in which 
more than 500 died. Page 5. 
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Kania Has Competition for Leadership 
By John Damton 
New York Times Semes 

WARSAW — A list of four can¬ 
didates for party leader — each 
one representing a different fac¬ 
tion in the Polish Communist Par¬ 
ty — has been prepared for dele¬ 
gates to vote on at the special con¬ 
gress that bains Tuesday, reliable 
sources said Sunday. 

The list includes Stanislaw Ka¬ 
ma, the current leader, who is ex¬ 
pected to win easily in direct vot¬ 
ing by 1.964 Hrtrgaips The three 
other candidates include two 
prominent conservatives and a lib¬ 
eral. 

The conservatives are Stefan 

Olszowski, a ranking Politburo 
member who in recent months had 
attempted to restrain press and 
television, and Tadeusz Grabski, a 
conservative who launched a chal¬ 
lenge against Mr. Kama at a Cen¬ 
tral Committee meeting June 10. 
Mr. Grabski said at that time that 
Mr. Kania was incapable of lead¬ 
ing the country out of its crisis. 

Saturday Meetmg 

The fourth candidate, whose 
name was not provided, was said 
to be a prominent liberal in the up¬ 
per leadership. 

Reliable party sources said the 
names were agreed on at a meeting 

Saturday attended by Mr. Kama 
aflri other top officials and the 85 
delegates from tbe party hierarchy 
who will be attending the congress. 

The names of the four candi¬ 
dates were those most frequently 
recommended by party organiza¬ 
tions in the 49 provinces. Addi¬ 
tional candidates were expected to 
be proposed from the floor before 
the votmg begins Tuesday. 

Reliable sources said that Mr. 
Olszewski, who has assumed a 
more moderate stance in recent 
weeks and drawn closer to Mr. Ka¬ 
nia, has already decided to with¬ 
draw from the race for first secre¬ 
tary, leaving the congress with a 

dear choice of Mr. Kania or some¬ 
one to his left or right. 

It is unprecedented is Poland 
for a party leader to be elected by 
tbe entire congress, and if Mr. Kar 
ma succeeds, as he apparently will, 
Us stature will be increased be¬ 
cause his mandate will come from 
tbe entire party, not just the Cen¬ 
tral rumnmtffi 

9 More Leftists Executed in Iran; 90 Held 
From Agency Dapc&Jtes 

BEIRUT — Nine leftists were 
executed Sunday in Iran and 90 
were arrested in the past two days, 
Tehran Radio reported, as a crack¬ 
down on secular opponents of Ay¬ 
atollah Ruhollah Khomeini's 
Islamic revolution moved into a 
fourth week. 

Iran’s Interior Ministry, mcan- 
ifle, said the 12-man CCtmdl of while, said tbe 12-man Council of 

Guardians delayed until Monday 
the announcement of its verdict on 
the Qualifications of 71 aspirants 
for the July 24 presidential elec¬ 
tions to replace .ousted head of 
state Abolhassan Bani-Sadr. 

Kaunda, Mugabe 

Vow Closer Ties, 

Assail S. Africa 
Boxen 

SALISBURY — President Ken- 
neth Kaunda oT Zambia and Prime 
Minister Robert Mugabe of Zim¬ 
babwe have pledged to strengthen 
economic, political, rmfitary and 
security ties between their coun- 

In a communique Saturday at 
the end of Mr. Kaunda’s first state 
visit to Zimbabwe, the two leaden 
pledged their solidarity with other 
southern African states against 
“aggression by the South African 
racist n^une.” They also praised 
Mack nationalist iwnemaia in 
South Africa and urged the inter- 
Miitnul community to increase its 
aid to the guerrillas fighting South 
African rule in South-West Africa 
(Namibia). 

“We are going back very happy 
indeed,** Mr. Kaimda said before 
leaving with Ids delegation. “What 
we have been able to see shows 
dearly that the Zambesi [River 
along the Zimbabwe-Zambu bor¬ 
der] ts not going to divide us. It is 
going to unite us.** 

Relations between the two lead¬ 
ers had been strained before Zim¬ 
babwe's independence in April, 
1980. Mr. backed Mr. 
Mugabe’s political rival, Joshua 
Nkomo, during the guerrilla war 
against the previous white-minori¬ 
ty regime. 

In Washington, U.S. hanlre sur¬ 
rendered nearly $2 bflUon in fro¬ 
zen Iranian assets to the U.S. Fed¬ 
eral Reserve Bank on Saturday as 
part of the agreement that led to 
the release of 52 U.S. hostages in 
Tehran last January. 

The U.S. Treasury had imposed 
a late morning deadline for the 
transfer of Iranian financial assets 
frozen by former Presidait Jimmy 
Carter in November, 1979, in retal¬ 
iation for the taking of the hos¬ 
tages. The United si*r« had 
agreed to return the frozen assets 
by July 19. 

Treasury officials in Washington 
said an undetermined amount of 
Iranian assets had not yet been 
surrendered but that they expected 
them to be delivered on Monday. 
They said technical problems and 
tbe relatively short notice given, the 
banks was probably why not all of 
the money has been accounted for. 

There is also some question 
about bow much was due to be re¬ 
turned to Iran, officials said. 

The Treasury has said for some 
time that it believes Iran has assets 
worth about $2.08 billion in tbe 
United States, excluding interest 
But officials said the Treasury was 
not certain how much interest Iran 
would receive from US. banks. 
“Hot will have to negotiated,” a 
spokesman said. 

Hk financial assets surrendered 
to the Fed will be transferred to 
the Bank of England. Under tbe 
agreement, Iran will then be re-, 
quired to set aside $1 billion to pay 
US. claims against it. 

Italian Coalition 

Wins Approval 
Bettors 

ROME —The new centrist gov¬ 
ernment of Premier Giovanni S»- 
dotini, which had already won Sen¬ 
ate approval, has easily won a con¬ 
fidence vote in the Chamber of 
Deputies, 369 votes to 247. 

In what appeared to be an ap¬ 
peal to the opposition for a politi¬ 
cal trace in the confidence debate 
on Saturday, Mr. Spadolini called 
Ins five-party coalition government 
the weakest m Western Europe. 

He is due to bold ministerial 
talks on Ttiesday to discuss ways 

cenTinnaSou rate artd^reac£rig 
an agreement between unions and 
qnpioyers over wage indexation. 

Tehran Radio said five male 
members of the underground Mu- 
jahaddin people’s Crusaders) 
group died before firing squads in 
the Caspian Sea resort of Behshahr 
at daybreak Sunday. They were 
charged with waging anti-govero- 
ment riots to protest Mr. Bam- 
Sadi*s impeachment. 

Two other Mnjafaaddm mem¬ 
bers and two insurgents of the 
Kurdish Democratic Parly were 
executed at dawn in Kurdistan’s 
provincial of Samnifaj in 
northwestern Iran for taking up 
arms against the Mamie Republic, 
the broadcast sakL 

This brought to 162 the total of 
officially announced executions in 
Iran since Mr. Bani-Sadr was fired 
by Ayatollah Khomeini as Iran’s 
president on June 22. 

Tehran Radio said tbe new ar¬ 
rests were made in raids cm die 
group's hideouts in Tehran, Zan- 
jan in tbe north and Zarand in cen¬ 
tral Iran on Friday and Saturday. 

A spokesman for the Interior 
Ministry reached by telephone 
from Beirut said the Council of 
Guardians had not yet passed its 
verdict on the presidential contes¬ 
tants. Official announcement of 
the CotmdTs ruling win be made 
on Monday, he said. 

Hassan Ayat, a member of the 
Majlis (parliament), told reporters 
in Tehran that the Council had 

cleared only six or seven of die 71 
aspirants so far and that most of 
the rest would be declared unfit to 
run. 

Mr. Ayat said among those 
cleared was Premier Mohammed 
Ah Rajai, the froni-nmner who Is 
backed by the dominant idanrir. 
Republican Party and 10 other 
powerful Moslem associations. 

Tehran newspapers said Satur¬ 
day that Fatoflah Bani-Sadr, a 
brother of the fanner president, 
had been arrested. They said he 
was picked up along with Mostafa 
Entezariyan, an aide of the ousted 
leader. 

Voting for mnnhna of the Cen¬ 
tral Committee will come at a later 
stage in the congress. The commit¬ 
tee will be expanded from its cur¬ 
rent strength of 142 members to 
200 members. Only 42 of the cur¬ 
rent committee are delegates, and 
so eligible for re-election, and a 
number of chose are expected to 
lose. The committee that emerges 
from the congress, and that will 
choose a Politburo, will for all 
practical purposes be entirely new. 

The meeting of central authori¬ 
ties Saturday also prepared a list 
of officially backed candidates for 
the Central Committee vote. 
Sources said that no major figures 
in the party leadership were 
dropped. Bu they noted that can¬ 
didates proposed Cram the floor 

alter tbe com- could considerably alter toe c 
mittec fat ig finally approved. 

Mr. Oiszowski is rapidly becom¬ 
ing a central figure in thebdnnd- 
thc-scenes maneuvers. At tbe party 
plenum in June, he did not join 
Mr. Grabski in the challenge 
against Mr. Kania, which effective¬ 
ly saved Mr. Kania. He is also re¬ 
garded with favor by the Soviet 
Union and especially by Andrei A. 
Gromyko, the Soviet foreign min¬ 
ister. who visited Warsaw a week 
ago for discussions on the con- 

BACK HOME — Archbishop JozeT Gtemp, newly ap¬ 
pointed primate of Warsaw and Gniezno, pauses to write 
Ins autograph, using the back of an attendant as a desk, 
during a ceremony on Ids pilgrimage to Czestochowa. 

Mr. Oiszowski is reportedly in 
line for a new post, as head of a 
party presidium, a new institution 
that would plan and assist the 
Central Committee. The creation 
of a 40-member preadhim, which 
mil be considered by the congress, 
would act as a check on thepomer 
of the Politburo. 

Mitterrand and Schmidt 
I Committee. The creation m 

SffiSS Hold Conference m Bonn 

Bolivian Leader 

To Retain Post 
Boners 

LA PAZ — President Luis Gar¬ 
da Meza said an Sunday dial he 
would stay in power despite an 
earlier promise to step down next 
month. 

- Geo. Garda Meza, who has 

rincche ousted theaM^^o^^ 
elected president, Lidia Gndter, 
last July was urged to make an an¬ 
nouncement by 20,000 supporters 
crowding La Psz’ mam square. 

After listening to chants of “Let 
him make up Ins mind, now or 
never,” the army general declared: 
“Wefl, as you have already made 
up your mnwfe I wdl stay.” Several 
speakers had earlier urged the gen¬ 
eral to withdraw his promise to 
step down on Ang. 6 in favor of a 
successor chosen by Bolivia’s 
armed forces. 

LIBERIA’S 
TIPS ON FLYING 

With Iberia, 
Tourist-Class service 

is first class 
and First-Class 
is pure luxury 

In times of crisis, the tendency is to cut back on everything. 
From cabin space to smiles. 

With Iberia, it's different. While others economise by reducing 
their service, we offer you the traditional Spanish service and the 
keenest prices. 

See for yourself by asking about our "Special Fares”. 
You'll be surprised just how much you can get for your money. Including 
our warm Spanish hospitality. 

memmM 
wnawncMM jurunbs or shun 

The Spanish challenge. 

(Continued from Page 1) 

working hocus that Mr. Mitterrand 
Kwtt Unnrfiwi in France and wants 
to extend throughout the EEC 

The French government wants 
tins done on the basis of formal 
agreements between employers 
and trade mrions in what Mr. Mit¬ 
terrand has called a European so¬ 
cial area, the spokesman sod. 

French Finance Minister 
Jacques Deters, one of the key 
men accompanying the president, 
was quoted Sunday by the West 
German newsmagazine Der 
Spiegel as saying he had found 
considerable agreement among 
EEC finance ministers for French, 
ideas on the gradual introduction 
of a 35-hour workweek in fhe Eu¬ 
ropean Community. 

West German government 
sources said Mr. Schmidt would 
seek clarification of several points 
in the social plan for Europe out¬ 
lined by Mr. Mitterrand at his 

Pentagon 

Budget Up 

Bat while Bonn is fikdy to be 
oonriliatary, Mr. Mitterrand seems 

■ defennrnea to press home French 
demands for a rapid changp in 
UJS. economic policy to avoid 
higher unemployment and a pro¬ 
longed recession in Europe. 

(Coothmed from Page 1) 

what happened during the previ¬ 
ous administration. 

Asked whether he believed the 
7-percent increase would be 
enough. Mr. Cartucd reflected for 
a moment and said quietly: “It’s 
going to be a real challenge.” 

At the same time, be conceded 
that raising the defense budget 
higher than projected in fiscal 1983 
would imperil the nation's always 
fragile pro-defense consensus. The 
ride wul be especially high next 
year, he added, because the pain 
from this year's domestic budget 
cuts will have been felt by then. 

Ti is dear to us that in order to 
maintain tin consensus in favor of 
a strong defense, a consensus 
which we think we have, it is going 
to be most important for those on 
the management side in the Penta¬ 
gon to demonstrate greater effi¬ 
ciencies, that we're getting maxi¬ 
mum value for the taxpayer's dol¬ 
lar,” Mr. Carlucd said. 

He emphasized that tbe only 
way to correct what tbe adminis¬ 
tration regards as the adverse miK- 
taiy balance with the Soviet Union 
is to keep increasing the UJS. de¬ 
fense budget year after year and 
not go up and down as in the past. 

On the hey foreign policy issues 
of relations with the Soviet Union 
and nuclear strategy in tbe West¬ 
ern alliance, Mr. Schmidt has al¬ 
ready won more public support 
from Mr. Mitterrand than he en¬ 
joyed from his conservative friend, 
farmer French President Valery 
Giscard cTEstaing. 

Jewelry Worth 

$1 Million Taken 

At Riviera Hotel 

Script Writers 

In U.S. Reach 

Tentative Accord 
tns Angela TiimJ Seoicr 

HOLLYWOOD — A tentative 
settlement has been reached in the 
three-month writers strike against 
major motion picture and icteri- 
sxon producers after writers won a rmused share of revalues from 

growing pay-TV and home vi¬ 
deo markets. 

Both sides said that settlement 
of the protracted strike Saturday 
would mean that the new antumn 
television season may be only 
slightly delayed if producers imme¬ 
diately accelerate production 
schedules. 

Elated leaders of the 8400- 
member Writers Guild of America 
hailed the proposed contract, 
scheduled for a ratification vote by 
the rank and file Tuesday, as a new 
standard for th* industry through 
tbe rest of this century. 

Writers would receive an overall 
52 to 57 percent increase in mim- 
mums paid fear scripts over tile 
contract period. The contract is re¬ 
troactive to March 1. 

A script for a high budget theat¬ 
rical motion picture, which now 
brings a mmimam of $26326. 
would bring $39,955 at the end of 
the contract period. But, of far 
greater long-range importance to 
writers, was tbe accord reached 
over the pay-TV issue, which has 
sparked three strikes against the 
industry since last summer — first 
by two actors* unions and then by 
the writers. 

The Associated Pna 

ROQUEBRUNE-CAP-MAR- 
TIN, France — Investigators re¬ 
vealed Sunday a mQfioo-doQar 
theft at the Monte Carlo Beach 
Hotel and said they were searching 
for a key suspect. It was the sec¬ 
ond-largest jewel theft on record in 
the Riviera region and the fourth 
major jewel robbery in little over a 
year. 

Officials said they strongly sus¬ 
pected the crime was an inside job. 
The robbery at the luxurious hold, 
where the price of a room can 
cHmh as high as $160 a night, oc¬ 
curred early Friday but was not 
made public until Sunday. 

Police offidals said about $1 
million in jewels was stolen from 
nine of the hotel's safe deposit 
boxes, as was $26,000 in cash and 
foreign currencies. An arrest war¬ 
rant has been issued far a night 
cleric at the hold. Police said the 
43-year-old Australian, who had 
worked at tbe hotel for only about 
seven months, has been 
since tbe theft. 

The break-in at the 46-room ho¬ 
tel was the latest in an escalating 
number of bold jewelry robberies 
along the Riviera. So tic tins year, 
thieves have reportedly made off 
with jewds worth about 52 nuOkm 
from hotel safes in Monaco and 
Cannes. 

Pontiff Appeals 

To Red Brigades 
TUifrrorhmfruii 

VATICAN CITY — Pope John, 
Paul n on Sunday appealed to 
Red Brigades guerrillas to spare 
the lives of two ndnappmg victims 
they have threatened to Mt 

*AD people who have been kid¬ 
napped are always present m my 
thoughts, and particularly those 
threatened with death,” the pontiff 
said in Ms weekly Messing taped in 
his hospital room and broadcast to 
10,000 tourists and faithful in Sl 
Pda’s Square. 

. Since Wednesday, the Red Bri¬ 
gades have threatened to kin two 
of . their three hostages. The Marx¬ 
ist urban gtiemUas murdered a 
hostage. a chemical company exec¬ 
utive. Giuseppe Tafiodo, and left 
his - buHet-nadkd body in . tbe 
trunk of a car near Venice last 
Monday. 

WORLD 
Rioters DestroyCriver^^ Kano 

LAGOS_State government offices wfeie .destroyed and' officials’ 
homes looted in the northern Nigerian rityoTKaao when rioting broke 
out after the Kano state governOTtoraira^^disnii»a local Moslem 

fttKypan television reporters in Kano add m aMqdionecall to Lagos 
that tbesWte radio station. House of Assead>fy,\seytt4^ and 

‘the aorenart official residence were darMgedcff desttoyedin teefisor- 
ders Friday. Several cars were bunted. No damag&^^tqfeted to-N>» 

governor was out of town at a meeting, therepotto* ssid,*nd the 

****** Modem■ S5*J!i-SS£!aS!S2SgK2!- news agency saia pom 
(880 kflometens) norti 
cabn by the weekend. 

ncAxeaaUdFres > v ^ r 

WINDHOEK, South-West Africa — South African tn^jarodc 
< i_?_iu-11__ Am-*, incut* An«ol& hsticdt kflliii£H4i£U£ml- 

lasinthe bloodiest weex uus year « u*. "T*»_ 
(Namibia): the territory’s mffitary connnande^ioungdhCTg’- r 

Ma. Gen. Charles Lloyd said Saturday ti«thii.it^n,l«J.)wteded- 
coutact with Angolan forces. Angola agows guari^g w Sy^y^ 
Africa People’s Oiganfratiou to hmnrih raids -into jte terntorf to tite 
south in war against South African rule.. = ••. ■• ~ \ . ..'• 

ofMfcdTwa?127aSl Angptan 
porteefiy claimed the South Africans had pushed 90 mjles (158 kjkxne- ■ 
tersTacross the border. Two South African yflcftgs and ope memba cf 
d.. ifrinm territorial farce were killed tbe newspaper saicL . 

WELLINGTON, New Zealand — Activists opposing tia Soufli Afcbr :rg 

r^if^vringhnksriMibvtourofNewZealandanncwncedaarmarpaistog., i 
dvil disobedience in a “concerted and coriastent active punt - ^:'r-Zi '-X,. i 

The Springboks are to arrive at Audjfhmd next Sunday for thear two-, fl 
month, IfruBrtcktour. •' ^ ", • '* 

Pauline McKay,, cfomman of an: anU-afttrtbad grotig •• 
Wdfington riming the weekend, said: that natioriwideavu dbopemacc x 
would be nonviolent — but “we are not aa anny and we caortisaie . 
orders.” . ' ' ‘r *-VCX'- "1 

Belgium Seek* to Limit 19S2 Budget Deficit 

mmfan EEC summit in Luxem¬ 
bourg last month. . 

The ambitious expansion pro¬ 
gram that Mr. Manroy presented 
to Parfiament last week in Fans 
contrasts sharply with the mood of 
fmniwtui retrenchment in Boon. 
West German officials are anxious 
to avoid any measure which would 
further strain the countiy’s record 
budget deficit. 

BRUSSELS—The Belgian government aims to Smit nmt yeart hu^- 
et deficit to 200 biffim francs (K bflfion), government sources said Sun¬ 
day. .* . ~ 

Senior wanfaiars agreed on tiw target crating at a mectiim SNuiday,. 
and Premier Mark Eydae® told rqxjrtcrs tiiat spexafingwouki hase to 
be reduced by more tiutn 100 bilBon francs. ($2jytaffioB). Govtrnmrait 
sources said it was decided at the meeting tiiat the public sector borrow¬ 
ing requirement next year should not exceed 12 percent of gross national. 

Growing unonptoyment and ifecesskm have rinunk tax receipts and. 
boosted social security spending, farcing up tim budget de&at and 
pronmting disputes buweim the government’s Socialist and Chrisunt- 
Social Goabtkm partners on how to handle tbe crisis. . *-'■ 

Lightning Bolt Sets Oil Tanker Abkue m hafy 

Tbe 38th regular French-West 
German summit was moved for¬ 
ward from October to enable the 
two countries to coordinate atti¬ 
tudes on economic and political is¬ 
sues likely to arise later this month 
at the Ottawa summit of the seven 
major industrial countries. 

Both Mr. Srhmidt and Mr. Mit¬ 
terrand intend to tell President 
Reagan in Ottawa of the damage 
that high UJL interest rates are 
dong to West European econo¬ 
mies. 

GENOA — At kast two crew members were Called and fcnrpexsons. 
reported musing an Sunday after a hgtnmng lwR Mi a Japanese al 
tanker, canring^a hogpomlrmcai that sentjjarts.of the vessel^into tfie air .; 
and set it ablaze, port r^uialssaM-r ' •.Vv 

The lightning strode as the. 59,000-tonr Hakayph Mam finkdied mi- 
loading its cargo of Algerian crude at tine hftdtedboil rcfinfiy port near' 
Genoa. Witnesses sand the expiorion followed a dap bf tinmder- tiiat 
shook the port and shattered tire windows of nearby buildings.’ - * 

Many rtf the 31 crew meuriieis, heady aU SouthKtffeans, leaped into 
the water and were rescued by port vroxkas. Others were rescoed fink 
the tanker, which had been set aWanc- The fire, spread qukldy through- 
outtherinpbnt wasbro^aundercootntf. r- 

World Ofl 
To Hurt Producer Nations 

(Continned from Page 1) 

tiocL Other mochicers charge any¬ 
where frmn $36 to $41 for a band 
ofoiL 

The net effect of these pressures 
has been a sharp deefioe m pro¬ 
duction. Industry analysts betieve 
that Libya has dropped from 1.6 
million barrels of t62y esqports to 
around I milfiou once January; 
Algeria from 900^)00 bands to 
700,000; Nigeria from 2 noSKou to 
possibly as low as 850JKKh_ and 
Mexico from LI nrilfionto 700,000 
band&:.. 

The New Yorkrtesed Petufeum 
Intdhweoce Weekly estimates that 
total OPEC production has sunk 
from 25 million, to about 22 rnff- 
fioo barrels a day since tbe begin¬ 
ning of die year. In 1979, it was 
almost 32 nrifikn bands a day. 

Industry analysts are talking 
about a surplus of more than 2 
milliori barms a day oa -the mar¬ 
ket. But this may be an exaggera¬ 
tion, as spot paces have recently 
been rising slightly, a sign the glut 
may be starting to dry up. 

Meanwhile, the African ofl pro¬ 
ducers are desperately trying to 
bold the line. At a meeting in At¬ 
om in mid-Jiute, they pledged to 

year contract with Swiss traders 
for lOOjOOO barrtJs a day, ac« Ii- 
byais srid to have offered a $1-10 
ifecoant to J&itish . JPetriScum an 
die sale af 55^000 bands:tint BP' 
no longerwanted^.1'' ' * J' 
- - Some anatytt? in; Band believe 
there arc l^ta lo how &r Saudi - 

■ Arabiacango in ™ftgfirijnng fig 
fdkwcal qqiortict&c : 

For this reason, they do not nrie 
out aal emergency OPEC meeting ; 
before the next regular gathering 
^ December to seek^ b compro¬ 
mise. This almost certainly would 
involve a Saadi entbadem produo- 

.ftion m return for an acceptance of 
Saudi demands for lower prices 
'and for a system of regular mcreas- 
jes based on inflation rates and cur- 
jrency values m theWesL 

S Bacterium to Eat 

lively to the Sandi chalhrige. 

. • :CTriad Brsultototokmat ■ .V. 
CHICAGO —Researdiersalthe 

UmversrtyoflBinaia Medical Gen^' 
ter have announced tiiat ^dieyr Jnivr: 
created a ^miniviii ^ 

Mexico has threatened France 
with the loss of berative supply 
exm tracts for devctoinnem prqjocts 
and has even ordered French firms 
to withdraw their bids on them 
This has spurred the FremirBov^ 
eminent into, ordering the Com- 
pagme Francaise -des Petrofcs to 
reopea negotiations tar the pur¬ 
chase of Mexican olL even if it b 
unwanted. - 

. *nrelteet?*hmfe^OT;x^e«t. 

VielTinreh 
finked to bfrtb defects and'-oteer 
afiments. “Tins tsAnm. five hope-- 
that we can: etiminate Agexxt 
Orange; from die aueoDtui^' 

- Dr. Ahada CbaJonibart^. bead -of 
the research effort, said on Friday. 

Oc. Chakrabarty said -diejaew'. 
bacterium ^ was createir ^through ’ 
geueric engneeai^ techniques and, - , 
lives as long as it has «5qcI;s 2^5- 
T, tteliahade'in'AgenfQri^ ■’ 
on vrindi 4o_feed._ In the .poteen; S 

-carbon Soodd^ water anwl&dreK- 
dilnrie add are produce«L Wheu 
the supply of 2X*T 
the bacterium ‘'CX';. • 
i i^Wfcue Accdemiig :oAdkri ■ 
by making bacteria that herer.ot^, 
Btod in nature before to ^pa^le' 

- synthetic ’wastes,” 
■ Dr. -Qakrabarty aaidi^Badttia. 

. break down complex coa^ioidds^ 
mto materials that can be rtoefed ■ 
by nature '-yi'-'Zr-jfA 

Synthetic con^txmds haVe ^Qt.. 
been atound long enough forjbac-’. 
teria to have evolved tobseafetitenL- 
;dowiL Dr._ 

- new bacterium K So effidentJtitid, 
-i.ra. 71lb 10-daysi 

patent -of the hejbJSste^i.aoa 
mfit teat had sb moch'; 

. Orange in. it that notiniig-coi3d- 
■ grow. - 

Still, reports suggest the African 
prodneexs are slowly ridding -to 
market fanes. Nigcria is reported 
to love agreed in early July to a 
SZSO-arbvrd dboount on a two- 

44 AfghansSeek 

Political Asylum 

In West Germany 

FRANKFURT —• Fcrty-four; 
Afghan refugees have erfied foe 
political asymm-in West Germany 
after. storming off a pianc at 
Franldurtaiipari. 

Thu Afgjbros, indufing^lO dnW 
drm, arrived from Britan; where- 
they were donedentry on'Wednes-' 
djy.onthcfrway backtoPakotan. 

Police sad during the weekend 
dial the Af^ans dashed down the 
gangway mFzankfinrt afterSOpas-. 
seogera with valid visas dr west. 

teeahfiner 

They were stepped ^ by po^e 
and seat bade to tnet abreaft. But 
when they insisted they, fid- not 
want to retiro to iLuadn. thcy; 

UK* 

Informed sources saiC fhat be¬ 
fore going to FeanMurt,/tee Af¬ 
ghans rep?. v.ued for 24 bona at 
London's Heathrow airport. ; 

SK)N,-Swit2xri^''^i^M 
gN brothers and^'tfad^^te^h 
sonswere kflWt 
dent near here 
nounceddatete 
fourwere 
SoJob whea 
riiHped at tec ittm 
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Republicans Spurn 

Reagan; Take Cuts 

To Conference Panel 

High Court’s Conservative Rehnquist 

Seen as a Model for Reagan Nominee 

■ By Hdch ODewar 
: Washington Pott Service . - 

WASHINGTON — Senate Re¬ 
publican leaders havespumed a 
I«t-*mnme appeal from President 
Reagan to accept the-House ver¬ 
sion of his spending cut plan and 
instead insisted on - debating the 
locarty 540 tuition in program cut¬ 
backs in a conference committee. 
. The decision Friday to .buck the. 

.WhiteHouse amounted to at 
a:tentative reassertion of congres- 

’’Sfacial prerogative-over economic 
policy vrtrich-has so far been, dom¬ 
inated by Mr.-Rearan and his 
badget director. David A. Stock-' 

. jnan. li also constituted a go-easy 
signal to Mr: Stockman, whose go¬ 
fer-broke style of lobbying has 
frayed some- sensitive nerves on 
Ca{Htrt J&L especia&y m his latest 
effo« to, shcwt-drcnit the House- 
Seriate conference on the speeding 
,4IiB«Hlcffiatkm, "ML 

Agreeing with Mr. Reagan and 
Mr. Stodcman that there are risks 
in a conference, Senate Majority 
leader; Howard R Baker Jr., the 
Tennessee Republican, and' Budget 

, Committee Chairman Pete V. 
DPmeniri, a Republican from New 
Mexico, said that they nonetheless 
bdieved it would produce a better 
latx ;. .... 

Mr. Reagan -called Sen. Baker 
on Friday morning to throw his 
weight behind- Mr. Stockman in 

Senate Confirms 

Reagan Envoy; 

Others Named 
From Agate? Dispatches 

WASHINGTON— The Senate 
has confirmed Paul H. Robinson 
Jr, 51, as President Reagan’s am¬ 
bassador to Canada, and the 
Whneffouse has announced nom¬ 
inees few ambassadorial posts in 
Denmark, Guatemala and Fin¬ 
land: 

John L. Loeb-Jr, SI, a New 
York investment banker and a for¬ 
mer environmental adviser to the 
late Gov. Nelson A. Rockefeller, 
will be nominated as ambassador 
m Denmark. 

Keith F. Nyborg, 51, a rancher 
in Ashton, Idaho, was picked as 
ambassador to Finland. Mr. Ny¬ 
borg has been an instructor in the 
Furni sh language and was a Mor¬ 
mon missionary in Helsinki in the 
eariy 1950s. 

In addition. Mr. Reagan named 
Abraham Katz, 54, a. career For¬ 
eign Service officer who has served 
as an assistant secretaiy of the 
Commerce Department,: as. repre¬ 
sentative to the Organization for 
F«wnmip Cooperation and Devel¬ 
opment in Pans. The position car¬ 
ries the rank of ambassador. 

Frederic L- Chapm, 52, a veter¬ 
an diplomat, was nramnated as 
ambassador to Guatemala. State 
Department sources said that-Mr. 
Reagan would nominate Frank V. 
Ortiz Jr., 55, as ambassador to 
Pern. Mr. Ortiz, the highest-rank¬ 
ing Hispanic American in the For¬ 
eign Service, was recalled from 
Guatemala in June, 1980, after less 
than a year as ambassador, be¬ 
cause of alleged disagreement with 
the. Outer administration policy 
oh K^imnn rights in Central Ameri¬ 
ca. - 

Himalaya -Floods Kill 6 
The Associated Frees 

KATMANDU, Nepal — Floods 
knocked down the border bridge 
on the only- road - between China - 
and Nepal sweeping away at least 
at persons, travelers arriving from 
the frontier said Sunday. The 
bridge, 72 mDes (113 Iriknneters) 
northeast of here, collapsed Satur¬ 
day night into the Bhote Kosi Riv- 

urging that the Senate Republican 
leaders accept the House-passed 
version of the. spending cuts in¬ 
stead of risking a conference stale- 
mate or rejection of a conference 
compromise on the floor in the 
Democratic House. Mr. Stockman 
had lobbied bard over the last few 
days to get the Senate simply to 
accept the House bill and thus for¬ 
go a conference. 

• Mr. Baker submitted the issue to 
Republican committee chairmen 
and leaders, who voted 19-2 to in¬ 
sist on a conference. Sen. Baker 
then told Mr. Reagan of the deci¬ 
sion during a meeting on 
issue at the White House and re¬ 
ported afterward at a news confer¬ 
ence that the president “heartily 
endorsed the decision once it was 
made.” 

It was the second time in recent 
weeks that Senaie Republicans re¬ 
buffed a Reagan initiative on eco¬ 
nomic strategy. The first came 
when the Senate unanimously en¬ 
dorsed a Republican resolution re¬ 
jecting Mr. Reagan's main propos¬ 
als for Social Security cutbacks. 

Domenid Led Fight 

Bui both Sens. Baker and 
Domenid went out of their way to 
downplay the dispute as “an hon¬ 
est disagreement on the last step of 
the [budget] process,'' as Sen. 
Baker put it. although Sen. 
Domenid made a point of publi¬ 
cizing his disagreement with Mr. 
Stockman on the conference issue. 

Sources said it was Sen. Domen¬ 
id, principal architect of the Sen¬ 
ate reconciliation bin, who led the 
fight to resist Mr. Stockman's pres¬ 
sure against a conference. 

Reconciliation is congressional 
shorthand for program cuts de¬ 
signed to meet budget targets: in 
this case nearly $40 billion worth 
of cutbacks in domestic programs 
to achieve a scaled-back spending 
(amt of $695.5 billion for filed 
1982. Even the Democratic-con- 
trolled House adopted most of Mr. 
Reagan's proposed cuts when con¬ 
servative Democrats voted for a 
Reagan-backed substitute to cuts 
that had been proposed by House 
committees. 

Whdethe House and Senate ver¬ 
sions were “almost identical" in 
about 75 percent of their provi¬ 
sions, according to Sen. Baker, he 
and Domenid said the differ¬ 
ences were important enough to 
merit a conference. 

According to Sen. Domenid, the 
critical substantive differences be¬ 
tween the two versions of the mea¬ 
sure include Medicaid financing, 
food stamps and nutrition, health 
Mock grants, Conrad funding and 
nonbudgetary items such as radio 
and television deregulation. 

Turkish Court 

Jails Foreigners 
Ratos 

ANKARA —A Turkish military 
court has sentenced a French doc¬ 
tor and nurse and an Iranian man 
and Lebanese woman to five 
months and 10 days in prison on 
charges of carrying Kurdish 
separatist propaganda, according 
to the semi-official Anatolian news 
agency. 

It said Dr. Luc Devigne and the 
nurse. Amuck Lanter. were sen¬ 
tenced Friday in the eastern town 
of Dryarbakxr. Hie Iranian, Mus¬ 
tafa Kemal Davudi, and the Leba¬ 
nese woman, Sahar Chamal, were 
sentenced Che same day. 

AH four were detained on April 
14. Police who stopped their bus in 
eastern Turkey said they found 
pro-Kurdish pamphlets, tape cas- 
.settes and maps in their posses¬ 
sion. They were also carrying 
$20,000 worth of medical supplies, 
the agency said. 
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UnMd Pru* ImmucMmoI 

Smoke rises from a San Francisco area ravaged by a fire that caused $3-5 million in damages. 

Blaze in San Francisco Called Biggest Since 1906 
From Agony Dispatches lieu of $25,000 bad, but no charges had been filed 

SAN FRANCISCO — A fire that broke out in a against him. An arson task force is investigating 
former bathhouse for homosexuals has destroyed the cause of the blaze. 
or waged 24 buildings in what the fire chief of UmiJ recently, the structure where the fire 
Sap Francisco called the biggest blaze in the city broke out contained what was known as “The 
since fires following the 1906earthquake. Barracks,** a homosexual bathhouse. The immedi- 

The blaze consumed about half of a city block ale area includes several other homosexual eslab- 
before dawn Friday, causing what officials esti- lishments. The interior walls lacked flame-retar- 
maied to be at least S3.5 million in damage, it danl covering, the fire chief said, contributing to 
took 225 firefighters nearly five hours to extin- the rapid spnrad of the fire, which quickly eon- 
g»ish the fire, which started about 2 a-m. No sumed a warehouse where a “sex potion" was 
deaths were reported although firemen did not stored. 
rule out the possibility that bodies might be found The presence of the potion, a so-called slimu- 
in the ruins. I ant named “Rush” that was kept in the warehose 

Polira said they have arrested Otis Bloom, 38, at the back of the bathhouse, nude the fire's ori- 
in connection with the fire. He was being held in gin suspicious, fire officials said. 

Justice-White House Links Reviewed 
By Jack Nelson 

Los Angeles Tunes Service 

WASHINGTON — In the wake 
of irregular contacts between the 
White House and the Justice De¬ 
partment, Attorney General Wil¬ 
liam French Smith has warned 
presidential aides in at least “two 
or three cases” that they violated 
established policy by contacting 
Justice Department officials on 
pending criminal matters. 

Both the White House and the 
Justice Department have written 
rules setting strict limits on con¬ 
tacts over pending cases — policies 
established to prevent political in¬ 
terference with the department's 
law enforcement duties. 

Although be issued the warn¬ 
ings, Mr. Smith said in an inter¬ 
view with the Los Angeles Tones 
that the post-Watergate era was 
over and that the Justice Depart¬ 
ment no longer need be operated 
as' “an independent, isolated and 
pure bastion” free of White House 
influence. 

At the same tune, Mr. Smith 
said that the policies adopted by 
his predecessors in the Carter and 
Ford administrations to insulate 
the department from outside influ¬ 
ence were outmoded. 

“They just made a religion of 
it,” Mr. Smith said. 

Ohnate Changed 

“The climate in those times was 
that the Department of Justice had 
to be somehow an independent, 
isolated and pure bastion. Well, 
those times have really passed, and 
we really are much more collegial,” 
Mr. Smith said, referring to the 
Reagan administration’s practice 
of involving senior White House 
officials and others in a collective 
approach to important decisions. 

Mr. Smith refused to identify 
the White House officials involved 
in the contacts on pending crimi¬ 
nal matters or to discuss the nature 
of the cases. 

He said he had personally deliv¬ 
ered the new warning against such 
contacts to White House officials 

about a month agp. Since then, he 
said, no more such contacts have 
come to his attention. 

In a related indication of admin¬ 
istration concern over the prob¬ 
lem, a White House official who 
asked not to be quoted said that 
presidential counsel Fred F. Field¬ 
ing recently sent a memo to presi¬ 
dential aides warning them to be 
extremely careful in their dealings 
with investigative, regulatory ana 
contracting agencies when any¬ 
thing but policy matters were in¬ 
volved. 

Mr. Fielding's memo said aides 
would be well advised to consult 
with the counsel's office before 
making such contacts, the official 
said. 

The Los Angeles Tunes, quoting 
a Justice Department officuri who 
asked not to be identified, first dis¬ 
closed at least two instances of ir¬ 
regular contacts between the 
White House and the department 
in a June 14 article concerning 
White House counselor Edwin W. 
Meese’s powerful role at the White 
House. 

The officials involved in those 
contacts were not identified. 

Fra several reasons such con¬ 
tacts are especially sensitive for 
Mr. Smith. Fra one thing, the 62- 
year-old Los Angeles attorney has 
been President Reagan’s dose 
friend and personal attorney fra 
more than 15 years. 

Also, there has been criticism 
within Mr. Smith’s department 
that be has not been an assertive 
attorney general and that the 
White House, ander Mr. Meese. 
|i« maintained an unusually high 
Ievd of contact with the depart¬ 
ment, exerting undue influence 
over department policy matters. 

In the interview in his office; the 
usually taciturn Mr. Smith vehe¬ 
mently denied that Mr. Meese or 
any other White House official 
had exerted undue influence over 
department policy. Moreover, he 
said be bad put a stop to the unau¬ 
thorized contacts on pending cas¬ 
es. 

“Only a very few such cases 
came to my attention,” Mr. Smith 
said, “and when I say that, I mean 
two or three. 1 have no reason to 
believe there have been others, but 
1 can't say there, haven’t been 
more.” 

Mr. Smith was quick to deny a 
published report that Mr. Meese, 
as well as the attorney general, had 
led the search that rraulted in Mr. 
Reagan's nomination of Arizona 
Judge Sandra D. O'Connor to the 
U.S. Supreme Court. 

“That was my principal respon¬ 
sibility.” Mr. Smith said 

The independence of the Justice 
Department has been carefully 
guarded by attorneys general ever 
since Watergate, when several Jus¬ 
tice Department officials became 
involved in the cover-up. And one 
of the prerogatives that attorneys 
general have protected has been 
the recommendation of judicial ap¬ 
pointments to the president with¬ 
out interference from White House 
aides. 

But under Mr. Meese, the White 
House set up a committee to re¬ 
view the attorney general's recom¬ 
mendations, a procedure Mr. 
Smith says satisfied him. Mr. 
Meese and Mr. Smith are members 
of the committee, which is headed 
by the White House counsel, Mr. 
Fielding 

Bulgarian, In Turkey, 

Seeks Asylum in U.S. 
The Associated Press 

ISTANBUL — A 20-year-old 
Bulgarian woman, visiting Turkey 
as a tourist, sought asylum in the 
U.S. consulate here and later left 
fra the United States with a tem¬ 
porary passport, Turkish police 
sources reported Sunday. 

The woman was identified as 
Glorisa Dincheva. Turkish author¬ 
ities said she left with her father, 
Zomuka Dincheva, who defected 
to the United States 12 years agp 
and reportedly is a naturalized 
American. 

By Linda Greenhouse 
Sen York Times Service 

WASHINGTON — Throughout 
the speculation that preceded Pres¬ 
ident Reagan's selection erf Sandra 
D. O'Connor for the Supreme. 
Court last week, the prediction ‘ 
most often heard was that, regard¬ 
less of gender. Mr. Reagan was 
looking for “another Rehnquist.” 

Despite similarities in origins 
and education — both Mrs. 
O'Connor and Justice Rehnquist 
practiced law in Arizona and were 
classmates at Stanford Law School 
— it is too early to tell if “another 
Rehnquist” has been found. But 
there is little doubt as to what that 
description means 

William H. Rehnquist is a sym¬ 
bol. People who have trouble nam¬ 
ing all tune Supreme Court justices 
quickly identify him as its doctri¬ 
naire rightist anchor, the very 
model of a Reagan appointmenL 
ln many respects, the image is not 
far off the mark. After nine and a 
half years. Justice Rehnquist is the 
court's most predictably conserva¬ 
tive member, using his consider¬ 
able intelligence, energy and ver¬ 
bal facility to shape the law to his 
vision of the proper relationship 
between the states and Washing¬ 
ton. legislatures and judges, citi¬ 
zens and government 

Predictable Career 

In one respect however, the im¬ 
age is inaccurate. Mr. Reagan said 
he wants justices who “interpret” 
rather than “make” law. But as 
one of the court's creative users — 
some say abusers — of precedent 
Justice Rehnquist has done more 
than his share of “law-making,” in 
the sense of leading the court into 
new areas of doctrine. 

Unlike Mrs. O'Connor, Justice 
Rehnquist was a known quantity 
at the moment President Nixon 
nominated him to the court in 
1971. As a private lawyer in Phoe¬ 
nix and as an assistant attorney 
general in the Nixon Justice De¬ 
partment Justice Rehnquist often 
echoed the view that during the 
1960s the Court had gone “too far 
in weakening the peace forces as 
against the criminal forces in this 
society.” as Mr. Nixon put it dur¬ 
ing the 1968 presidential cam¬ 
paign. 

As head of the Justice Depart¬ 
ment’s Office of Legal Counsel, he 
appeared 18 times Before congres¬ 
sional committees to present the 
administration's views on such 
matters as wiretapping and ob¬ 
scenity. Little that he has said or 
done since becoming an associate 
justice at 47 has surprised observ¬ 
ers of his earlier career. 

Five years into Justice Rchn- 
quist’s tenure, die- Harvard Law 
Review published a 64-page “pre¬ 
liminary*’ appraisal by Prof. David 
L. Shapiro, which the intervening 
years have borne out On the basis 
of votes in hundreds of cases, the 
analysis concluded that “three ba¬ 
sic propositions” guide Justice 
Rehnquist’s work. When possible: 
1) Conflicts between the individual 
and the government should be re¬ 
solved against the individual; 2) 
Conflicts between state and feder¬ 
al authority should be resolved in 
favor of the states, and 3) Ques¬ 
tions of the exercise of federal ju¬ 
risdiction should be resolved 
against such exercise. 

Last term, he wrote decisions 
upholding the all-male draft, re¬ 
jecting a sex discrimination chal¬ 
lenge to a California statutoiy rape 
law, and overturning a U-S. court 
order that had discovered and en¬ 
forced specific federal rights fra 
the mentally retarded in state insti¬ 
tutions. 

Lurking Principles 

Part of Justice Rehnquist’s influ¬ 
ence derives from his alliance with 
Chief Justice Warren E Burger, 
who assigns him opinions in im¬ 
portant cases, particularly those in 
which only persuasive advocacy 
can cement a majority. The two 
rardy part company, voting the 
same way this past term, fra exam¬ 

ple. in 109 of the 121 cases in 
which both participated. 

Opinions given Justice Rehn- 
quisi are produced quickly (his 31- 
page decision on Iranian assets 
look one week), with considerable 
flair and no small number of pun¬ 
gent epigrams. There is not “some 
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son of one man, one cell principle 
lurking in the due process clause,” 
be wrote in Bell vs. Wolfish, over¬ 
ruling a sweeping federal court or¬ 
der revolving the constitutional 
rights of prisoners awaiting trial. 

But there is substance to his 
style. He is one of the few mem¬ 
bers of the court who approaches 
the docket from a clearly 

conceived ideological perspective. 
When most justices seem to con- 
rider each opinion in terms of the 
case at band. Justice Rehnquist 
sows the seeds of future opinions 
in cases that will embody similar- 
issues. This approach gives a tacti¬ 
cal advantage to one who would 
move the court in a particular di¬ 
rection. 

It is in dissenting publicly from 
a decision not to near an appeal 
that Justice Rehnquist is perhaps 
most revealing Unrestrained by 
the need to marshal a majority, he 
can, as be did several months ago, 
excoriate his colleagues for allow¬ 
ing death sentence appeals to drag 
on. He makes little apparent head¬ 
way with such essays, but seems to 
take pleasure in using the court as 
his own bully pulpit. 

Departure of U.S. Envoy- 

Hailed by Afrikaans Press 
By Joseph Lelyveld 

Sew York Times Semce 

JOHANNESBURG —The Afri¬ 
kaans-1 anguage press of the gov¬ 
erning National Party is portray¬ 
ing the imminent replacement of 
the U.S. ambassador as a step by 
the Reagan administration to pro¬ 
mote closer ties with South Africa. 

Ambassador William B. Ed¬ 
mondson, a career diplomat, con¬ 
firmed earlier this month that he 
would be ending his assignment in 
Pretoria before the end of July af¬ 
ter a three-year tour of duty. It had 
long been known in diplomatic cir¬ 
cles that the Reagan administra¬ 
tion planned to appoint a new am¬ 
bassador and Mr. Edmondson's 
departure at about this time had 
been expected. 

However, an element of contro¬ 
versy was injected last month into 
what seemed to be a routine reas¬ 
signment when Die Burger, an 
Afrikaans newspaper in Cape 
Town, declared in an editorial that 
the Reagan administration regard¬ 
ed Mr. Edmondson as an obstacle 
to the improvement of its relations 
with South Africa. The editorial 
appeared a few days after a State 
Department mission beaded by 
Deputy Secretary William P. Claix 
visited South Africa for negotia¬ 
tions on the tangled issue of South- 
West Africa (Namibia). 

Lack of Confidence 

The newspaper did not cite any 
source fra its assertion about the 
Ragan administration's view of 
the ambassador, but the editorial 
conveyed (he impression that Mr. 
dark or members of tns mission 
had expressed a lack of confidence 
in Mr. Edmondson in talks with 
Prime Minister P.W. Botha or the 
foreign minister, RJ. Botha. Die 
Burger, which is especially dose to 
the prime minister, commented 
that Mr. Edmondson’s continued 
tenure in South Africa “can serve 
no purpose.” 

Initially, there was speculation 
among Western diplomats that the 
editorial might have the effect of 
prolonging the ambassador’s stay. 
The assumption was that Washing¬ 
ton would want to demonstrate 
that it was not responding to 
South African pressure in making 
what would otherwise have been 
regarded as a routine move. 

"Valuable Ally ’ 

But as soon as Mr. Edmond¬ 
son’s departure plans were con- 
finned, official sources here were 
quoted in the Afrikaans press as 
viewing the change as a harbinger 
of closer relations. Die Bedd, a 
National Party daily in Johannes¬ 
burg, said it was told that the am¬ 
bassador “was without doubt re¬ 
called because he is a spoke in the 
wbed of better relations between 
America and Sooth Africa.” 

“Because the Reagan adminis¬ 

tration views South Africa as a po¬ 
tentially valuable ally against Sovi¬ 
et expansionism in Africa,” Die 
Beeld's report continued, “some¬ 
one else is expected to fit the new 
setup better than Mr. Edmond¬ 
son." 

The editorial comments 
appeared to reflect a hope in offi¬ 
cial circles that the new ambassa¬ 
dor will be a political appointee 
rather than a career diplomat. 

Various names have been men¬ 
tioned in the press here as possibil¬ 
ities, including Edmund S. Munger 
of the California Institute of Tech¬ 
nology, who has written that 
Americans do not sufficiently ap¬ 
preciate the capacity erf the Afri¬ 
kaners to promote peaceful change 
here; Weston Adams, described as 
a conservative lawyer from South 
Carolina who contributed to the 
Reagan campaign; Herman Nick¬ 
el. a senior editor of Fortune mag¬ 
azine; Robert Cleeves, a conserva¬ 
tive lawyer from California; and 
Peter Diugnan of the Hoover Insti¬ 
tute, who has written of South Af¬ 
rica’s strategic value to the West. 

India Rules Out 

Atom Inspection 
The Aasodated Press 

NEW DELHI — India will not 
allow international inspection of 
its fifth nuclear power plant, to be 
built in Gujarat state in western 
India, the government has an¬ 
nounced. 

“The fuel, heavy water and tech¬ 
nology fra the proposed project 
would not be dependent on any 
outside agencies and the reactors 
would be outside safeguard restric¬ 
tions,” an official statement said 
on Saturday. Of the existing four, 
only the nuclear plant at Tarapur 
is open to international inspection. 

Meanwhile, a government 
spokesman announced that the 
proposed July 13-14 visit of a U.S. 
team to discuss nuclear issues be- 
tween the two countries has been 
“postponed at the request of the 
united States.” The United States 
has held up shipments of enriched 
uranium to the Tarapur plant. 
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Issues and Answers: U.S. Policy-Makers Preview the Ottawa 
On July 20, President Reagan 

will do what many other Ameri¬ 
cans have been doing to take ad¬ 
vantage of the dollar’s value 
against other currencies — he will 
go abroad. But instead of resting 
he is likely to be listening to com¬ 
plaints from leaders of the six 
other non-Communist industrial 
powers about what his administra¬ 
tion's tight monetary policy and 
its consequent high interest rates 
are dang to their economies. 
France's new Socialist president, 
Francois Mitterrand, told a Euro¬ 
pean Economic Community meet¬ 
ing in Luxembourg that their pri¬ 
ority should be fighting "the 
scourge of unemployment* rather 
than inflation. 

In preparation for the summit 
of Western leaders in Canada, ex¬ 
perts known as "shapas” have 
been preparing position papers for 
months. Leonard Silk, economic 
columnist for The New York 
Times, discussed the issues likely 
to be raised in Ottawa with Mr. 
Reagan's “sherpa,” Myer Rash- 
ish, the new undersecretary of 
state for economic affairs, and 
Richard N. Cooper, who had that 
role in the Carter administration 
and is now a professor of econom¬ 
ics at Harvard. Excerpts from 
their discussion faJltw: 

Mr. SmHl This will be Presi¬ 
dent Reagan’s first summit. 
What do you think his first pri¬ 
ority will be? 

Mr. Hashish. I think the prior¬ 
ity issue is where the economies 
of these seven principal industri¬ 
alized countries are and appear 
to be going. 

Mr. Cooper. 1 agree entirely. 
The European countries and, in 
their own quiet way, the Japa¬ 
nese, are very concerned about 
what they see to be the course of 
U.S. policy. 

It's difficult to find a time in 
the last 20 years when the other 
industrial countries have been 

entirely happy with U.S- eco¬ 
nomic policy. But at the present, 
they feel much aggrieved be¬ 
cause it complicates their poli¬ 
cies by its apparently exclusive 
focus on monetary magnitudes. 
The consequence of that, highly 
variable interest rates, pulls up 
the value of the dollar, or to put 
it the other way, pushes down 
the relative value of their own 
currencies. That forces them to 
maintain tighter monetary poli- 
cys than they believe their do¬ 
mestic requirements call for. 

Mr. SiHt. Is there anything the 
president can do to accommo¬ 
date these objections? 

Mr. Radrish. The first obser¬ 
vation is that a strong, dynamic, 
growing, noninflationaiy US. 
economy makes an important 
contribution to the economies of 
the other industrialized coun¬ 
tries and to the milieu of inter¬ 
national trade and finance in 
which they all work. So if we can 
get on a path of growth —non- 
inflanonary growth — we expect 
some of the immediate prob¬ 
lems, high interest rates in par¬ 
ticular, to be moderated. 

Secondly, I don’t think it is 
uniquely our economic policy, 
and the high and volatile interest 
rates which have attended it, 
that have caused the problems 
for the other industrialized econ¬ 
omies, notably France and Ger¬ 
many. 

Mr. S3k. Dick, this is not 
your administration, but if you 
were advising it, are there things 
that could be done to meet the 
concerns of the Europeans? 

Mr. Cooper. Monetary policy, 
now the object of animus for Eu¬ 
ropeans, is not really determined 
by the administration, but by the 
Federal Reserve Bank, responsi¬ 
ble to the Congress. It’s true, 
though, that some members of 
the Reagan administration are 
egging it on. 

As to what advice I would 
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give, my own view is that the all- 
but-exclusive focus oo monetary 
magnitudes is nonsense and po¬ 
tentially extremely damaging. 
We simply do not have at hand 
either the theory or the empirical 
information, Milton. Friedman 
notwithstanding, that permits 
us. in good intellectual con¬ 
science. to give monetary magni¬ 

tudes that focus. The conse¬ 
quences of this simple-minded 
theory are real interest rates 
which will discourage invest¬ 
ment. throttle growth and there¬ 
fore run counter to the adminis¬ 
tration's stated objectives. 

Mr. Hashish. Any policy car¬ 
ries certain risks in the short 
term. What’s important about 

the Reagan recorvery program is 
that it is a thread-line policy 
rather than a stop-and-go policy. 
That is to say, it's for the long 
term. It aims at certain structur¬ 
al changes in the American 
economy. 

It has other ingredients — a 
fiscal component and deregula¬ 
tion, designed to release the in¬ 

novative capacities of American 
industry. 

Mr. S3k. Piste Trudeau, the 
ranftrfian prime minister, was 
just in Europe lobbying for more 
aid to the Third World. Robert 
McNamara, as one of his last 
acts as bead of the World Bank, 
was very critidai of Congress for 
not voting funds. -How import¬ 
ant is the Third World to the 
West? 

Mr. RasHsh. It’s unfair to say 
the administration has a hostile 
policy toward the Third World 
or no policy. For security rea¬ 
sons and just plain humanitarian 
reasons, concern fra what is 
called the Third Woridis one of 
the four pillars of American for¬ 
eign policy. . . 

The president’s budget: re¬ 
quest for fiscal *82 showed an 
18-pereeat increase in the re¬ 
quest for foreign aid. The presi¬ 
dent has also made a clear com¬ 
mitment to support tire multila¬ 
teral development banks and 
that includes funding for the In¬ 
ternational Development Asso¬ 
ciation, the World Bank affiliate 
which lends to the poorest coun¬ 
tries. So far, that is proceeding 
well in the Congress, but it's a 
little like the perils of Pauline. 
The train has come down the 
track several times but the fair 
maiden has been rescued every 
time and we hope she will sur¬ 
vive. 

Mr. Sflk. The Japanese would 
not regard the United States as a 
model of liberal trade principles 
following the auto import quota 
decision. Was thpt an exception? 

Mr. Rastush. I absolutely re¬ 
gard it as an exception to the 
major thrust of policy, a very 
painful one at that. The Reiman 
administration, in die main tine 
of policies pursued by every ad¬ 
ministration sindft the end of 
World War IL has a very strong 
commitment to liberal trade. 
Last week. President Reagan de¬ 
cided not to renew a four-year- 
old import quota on Korean and 
Taiwanese shoes. 

Mr. Sift. Yet the Reagan, ad¬ 
ministration policy is importing 
more oil and burning more o3- 

Mr. Cooper. The Reagan ad¬ 
ministration is against reducing 
imports but that it has focused 
on one way to do it. That is to 
stimulate- supply in the ‘United 
States, wtuco is laudatory but 
not enough. 1 find it appaDaig 
that the administration has 
abandoned so many oths' as¬ 
pects of energy pofiey— cooser- 
vatic® guidelines, research and 
development expenditure on al¬ 
most anything but the breeds 
reactor, big cutbacks for the syn- 
fuels. . 

Mr.- Raddsh.'.;As our dear, 
friend, the professor of econom¬ 
ics knows, prices tend to operate 
on both sides of the ledger — 
both on quanliW simplied, and 
quantity demanded; The Reagan 
policy tends to induce jttppiy, 
conserve demand and induce 
substitution andconscmtiotLin 
terms of technological change. 

Mr. SSk. On another -trade, 
and security issue, the admlnis- - 
tratkm seems to be moving 
against UjS.-Sovtet trade, with: 
the exception of the grain sales. 
Western Europe is increasingly '• 
involved in East-West trade. Is 
that a fit topic for sinmnifiry ami: 
would the United States press its; 
aiKes to .reduce trade with the 
Soviet Union? 

Mr. Rasttsh. I don't iuxxst 
your characterization of. the 
Reagan admmistraiionprfky as 
aimed at reducing trade with the.. 
Soviet Union —it*s just not axT 
do accept that it is a fit subject 
for summitry. So lit that the.' 
United Stales proposed it to be 
put on the agenda far die Ot¬ 
tawa summit, and it was put on ' 
the agenda in mid-February at 
the first meeting of the summit 
preparers, the sheipaa. We start¬ 
ed with the proposition that the 
issue is not simply whether we. 
should increase or .reduce trade 
with the Soviet Union.'We rec¬ 
ognized that we ought to have 
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Vanuatu Moving Forward in Its Bid for a UN Seat SOLOMON I?. 

By Bernard D. Nossitcr 
New York Tima Service 

UNITED NATTONS, N.Y. — 
Vanuatu, a chain of 70-odd South 
Pacific islands, 150,000 acres of co¬ 
conut palms and only 120.000 peo¬ 
ple, has taken its first step toward 
becoming the 155th member of the 
United Nations. 

The Security Council approved 
its application last week. The Van¬ 
uatu government of Prime Minis¬ 
ter Walter Lini, an Anglican priest, 
hopes that UN membership will 
beaJ the deep cultural division 
caused by 74 years of joint British 
and French rule. 

Until Vanuatu gained independ¬ 
ence last July, Paris and London 
ruled the archipelago, formerly the 
New Hebrides. The British-French 
condominium set up two of every¬ 
thing on the islands: school sys¬ 
tems, police forces, courts, lan¬ 
guages, currencies and more. 

Barak Sope, the secretary of 
Vanuatu’s Foreign Ministry and 
one of only 20 islanders with a col¬ 
lege degree, has been in New York 
to shepherd his new nation's appli¬ 

cation through the Security Coun¬ 
cil. In an interview, he said: 
"We’ve had problems with this 
condominium legacy. Now ualion- 
bud ding is OUT llrit, primary aim 11 

The joint but separate rule, he 
said, created an "artificial divi¬ 
sion” among his people. "France 
and Britain each tried to inculcate 
their culture, like a religion. This 
created a problem of communica¬ 
tion between people, between 
those who went to French and 
those who went to British schools 

UN membership, he said, would 
help unify his people. It would also 
reduce their sense of isolation — 
the chain lies 1,200 miles (1.920 ki¬ 
lometers) northeast of Brisbane, 
Australia — and “give us contact 
with big powers as well as the 
Third World.” 

Also, membership will speed up 
the flow of UN aid to the islands. 
“Once we become a member, 
things win move faster, like eco¬ 
nomic aid,” Mr. Sope said. Vanua¬ 
tu is scheduled to take its seat in 
the General Assembly on Sept 15, 

when that body approves the Se¬ 
curity Council's recommendation 
for membership. 

The islanders do not want steel 
mills, big airports or heavy indus¬ 
try. They have received 5735,400 

Marchers Back 

Nyerere Policies 
Beuters 

DAR ES SALAAM, Tanzania — 
Thousands of persons marched 
through the streets here Sunday in 
the latest public demonstration of 
commitment to Tanzania’s Social¬ 
ist policies and to denounce inter¬ 
ference by the International Mone¬ 
tary Fund in the nation’s economy. 

Tanzania, which is facing its 
most difficult economic period, 
has in recent years become increas¬ 
ingly dependent on foreign aid. It 
is at loggerheads with the IMF 
which, in return for a substantial 
loan, is demanding that Tanzania 
make a series of economic reforms, 
including a 50 percent devaluation 
of its currency. 

so far this year from the UN De¬ 
velopment Program, largely for 
technical aid to improve and diver¬ 
sify their agriculture. Copra, or 
dried coconut meat, is the biggest 
export. Vanuatu wants help to re¬ 
plant 70-year-old palms, build a 
palm oil industry, modernize tuna 
fishing, replant denuded forests 
and strengthen cattle raising. 

VOZageLife 

Mr. Sope, 30. said his govern¬ 
ment would resist any economic 
development that disturbed Vanu¬ 
atu’s village life. "We don’t want 
production that takes people away 
from the villages, that breaks up 
our social system" he said. 

In a Melanesian dialect. Vanua¬ 
tu means, “Our land that was ours, 
is now and will be in the future.” 

The biggest current aid givers 
are the former rulers, and the 
French pose a problem. Mr. Sope 
said that about 55 million of the 58 
million France now gives, a big 
amount in an economy of about 
5200 million, is tied to French 
schools. He fears that Paris may 
take away this sum if Vanuatu 
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goes forward, as it will, with a sin¬ 
gle school system, even one teach¬ 
ing both French and English. 

Shortly before Vanuatu became 
independent, an attempt was made 
to split off one island, Espiritu 
Santo, as an independent tax ha¬ 
ven for rightist Americans and 
French planters. But with the help 
of troops from Papua New Guin¬ 
ea, the revolt was put down and its 
leader, Jimmy Stevens, is in jail 

Tourism is Vanuatu's third big¬ 
gest earner of foreign exchange, af¬ 
ter copra and fish. But Mr. Sope 
said his government would not 
permit tourism to expand. 

“When you do tourism, you 
build infrastructure for outsiders,” 
Mr. Sope said. “You get social 
problems. Our people think all 
while men are rich. Things like 
prostitution develop. We don't 
want to be a nation of busboys and 
waitresses.” 

UN Cambodia Conference Begin 

Aim Is to Oust Vietnam-Backed 
By Bernard D. Nossitcr 

New York Tima Service 

UNITED NATIONS, N.Y. — 
Led by Secretary of Stale Alexan¬ 
der M. Haig Jr„ the United States 
was to meet at the United Nations 
on Monday with China and 73 
other cations in an effort to force 
the removal of the Vietnamese-in¬ 
stalled regime in Cambodia. 

The conference was called last 
year by the General Assembly to 
negotiate a withdrawal of Viet¬ 
nam’s troops and a process for 
bolding free elections .supervised 
by the United Nations. But there 
will not be any negotiations be¬ 
cause Vietnam and its ally, the So¬ 
viet Union, are boycotting the 
meeting. 

As a result, a skeptical Asian 
diplomat has called this a “confer¬ 
ence that claps with one hand.” 

Chief Sponsors 

The chief sponsors of the confer¬ 
ence. the five member countries of 
the Association of Southeast Asian 
Nations, have rgected that view. 
The organization, which consists 
of Singapore, Malaysia, Indonesia, 
the Philippines and Thailand, be¬ 
lieves that the gathering will have 
useful political and public rela¬ 
tions effects. 

One Southeast Asian envoy said 
that Hanoi’s failure to attend 
would “demonstrate that Vietnam 

intervened in Cambodia not be¬ 
cause of threats to its security bra. 
in order to impose its hegemony ' 
over a neighbor.” The diplomat 
said the meeting would turn world:’ 
attention once agmn to the unset¬ 
tled Cambodia noblem-and 'take' 
it off the back burner to put h-on 
the front burner.”' ■/' •; : 

U.S. officials support this view- 
and aigge that the meeting will 
also'underline-a continuing UN 
concern with the troubled country. 

Interest on Haig. . ' 

Much interest wfil be directed 
toward Mr. Haig, who on Monday 
will be malting his first appearance 
at the United Nations. 

The deposed Cambodian regime 
of Pol Pot and its chief suppfier of 
arms, China, oppose extending an . 
invitation to Heng Samira who, 
backed by Vietnamese guns, re¬ 
placed Pol Pot in 1979. More im¬ 
portant, China and the Pol Pot 
forces oppose two points in.&'deo- 
Iaration that the conference is ex¬ 
pected to adopt.. 

Among other things, the decla- : 
ration will call for disarming all 
Cambodian factious and for set- - 
ting up an interim government 
whine the United Nations super¬ 
vises elections. However, the Pol 
Pot forces, with China's support, 
want to enter Phnom Penh with 

their .armirvbefbrer elections are 
KoM ----- 
-: A draft of the declaration also 
offers-Vietnam rad to rebuild and 
develop, as an inducement to pull 
but its troops. - • • 

. Coumdttee of Nofioiis * 

Apart from the^declaration, the 
conference is expected td.set tip a. 
small corumittee ^ natiom mat 
would cbntmufe. to' ' sound * otit 
Hanoi on thepossibilitics of nego- 
tiatinga settlement, v 

’ The tmaout for the conference 
is A snlject of disptU&'fEhie South- - 
east Asian countries assert that-as 
of Friday, -75 nations- were te'ap- 
pear at the conference, an excellent 
showing, particularly in light of 
Secretary-General Kart Walr 
dheun’s diffident invitation. He 
never directly invited any countiyr . 
but merely asked whether a nation 
regarded itself as ^concerned.” 
Forty-four countries bad- hot re 

U.S., 3 Other Nations Seek to Develop 

Economic Plan With Caribbean Region 

-V. y. r-i1*- -V 

“a 

By Michael Gedcr 
l Washington Post Service 

NASSAU, Bahamas — The for¬ 
eign ministers of Canada, Mexico, 
the United States and Venezuela 
have agreed to begin immediate 
consultations with governments 
throughout Central America and 
the Caribbean as the first step in a 
plan to cope with the severe eco¬ 
nomic problems that . underlie 

, spreading social and political tur¬ 
bulence in that region. 

William E Brock, the special 
U.S. trade representative who was 
part of the U.S. delegation here, 
told reporters Saturday that the 
consultations would probably start 
within a month. 

Talks also were to be held with 
other prosperous countries outside 
the region and with international 
financial institutions to draw them 
into an even broader coordinated 
economic assistance effort. 

A joint communique issued at 
the close of a five-hour meeting 
and luncheon said that, although 
many countries inside and out of 
the region are providing economic 
help, the four big donors agreed 
that “more comprehensive efforts” 
are needed based on “a consulta¬ 
tive process" in which both donors 
and recipients come to a realistic 
understanding of what is needed 
and what is financially possible. 

To ease fears that the new initia¬ 
tive might be used as a cloak for 
military aid or as a U.S. effort to 
isolate Cuba or other leftist gov¬ 
ernments such as Nicaragua and 
Grenada, (he communique also 

there are significant advantages to 
an economic and social develop¬ 
ment approach without military 
considerations or political precon¬ 
ditions.” 

Furthermore, it said that "donor 
countries must be free to choose 
the countries with which they co¬ 
operate and the ways ihev can best 
be of help." 

! This is significant as a way 
j around foreign policy differences 
between the United Slates and 

| Mesieo. in particular, since Mexi¬ 
co maintains good relations with 

and provides aid to Cuba and 
other leftist governments in the re Son. The Mexicans believe that 

e Reagan administration has 
made too much of the Cuban and 
Soviet threat to the area. 

U.S. Secretary of State Alexan¬ 
der M. Haig Jr. was asked if Cuba 
could receive aid under the new in¬ 
itiative. Mr. Haig, who headed the 
U.S. delegation here, did not an¬ 
swer directly. Rather, he explained 
that while mere is no automatic ex¬ 
clusion of any country from aid, 
there is also no automatic obliga¬ 
tion of a donor to include a certain 
country. 

Each country would make a de¬ 
cision cm its own, Mr. Haig said, 
an arrangement that allows the 
United States and Mexico to con¬ 
tinue their separate approaches to 
Cuba while hopefully coordinating 
other efforts. 

Mr. Haig and the other minis¬ 
ters emphasized that the plan was 
still in die exploratory stage, was 
only an agreement in principle at 

this point, and that no specific 
projects could be detailed until dis¬ 
cussions with potential recipients 
are completed. 

Despite the absence of hard, new 
monetary commitments and con¬ 
siderable skepticism among many 
critics, Canadian Fraynini Affaire 

Minister Mark MacGuigan said 
dial he had no trouble endorsing 
what has been done linzs far aa a 
“positive step forward." Mr. Haig 
also cautioned against too much 
omidran, saying that the fact of 
the meeting — the first of its load 
at a "high political IevcT —was in 
itself a good sign. 

Although development {dans for 
the Caribbean bun. have been 
tried before without success, 
the start on this cue represents at 
least a pichminary political victory 
for the Reagan arfmimMrMym ~ 
which called for the meeting. . 

The new administration wants 
to show that it understands " 
economic and social factors un&x- 
lie much of the political unrest. 

The Southeast Asiangrbup is es¬ 
pecially cheered by the appearance 
of sitefa important nations profess- 
mg odnahgnmeht as Yugoslavia, 
Senegal and Nigeria. The fact that 
16 foreign ministers are attending 
is also regarded as a sign of 
strength. 

; But the Soviet side notes that 
the total falls short qf the 97 that 
voted to hdd the conference last 
winter. Moreover, six.of the coun¬ 
tries are-coming .as observers. 
Among the. 25 ■ declining "is India, 
as well as nations that 'invariably 
vote with Moscow. ■ 

• CttnCoflMaaiti ■ 

■ PEKING (NYT) — China has 
asserted that Vietnam's refusal to 
attend the. UN. conference on 
Cambodia supported ibe view (hat 
Hanoi's 200,000noops' there must 
be driven out by force. “Stability 
can be-attained only by fightmg 

aoammentary coimrientaiy 
distributed Saturday by the Qn- 
nese news’agency saidl . .. 

.India Is Saidto KiR 

5 Pakistani SniiUAva 
Reutert \ ’ 

. - NEW DELHI -—'Indian tic 
lolled five Pakistani soldiers 
tngan exchange of. fire across 
border in . northwest India. 
Press Treat, of India'news age 
reported Sunday. . : . : 

tfie-exriia 
took place Saturday after: Paki 
in soldiers fixed 'WRhDut provt 
ram.. It also quoted 

tinopsatongits borricrwwtfrTnd 

New York TUncs Service 
ATHENS — The Greek govern¬ 

ment is rebuffing attempts by 
neighboring Yugoslavia and Al¬ 
bania to embroil it in their dispute 
over the Albanian minority in Yu¬ 
goslavia’s autonomous province of 

#v?^lktelKgew-^ 
•that the man wmorrvtitr** aw vcm 

The Grades, refusing to mfr* 

mumst-tuled countries that their 
dispute could open the way to So¬ 
viet intervention is the area, 

“Greece doesn’t want involve¬ 
ment in this dispute,” Foreign 
Minister Constantine Mtuotans 
said. “We don’t want Albania and 
Yugoslavia to get us involved in 
their differences and neither do we 
want third parties to interfere in 
the area.” 

Premier George Rallis said re¬ 
cently that Greece was "against 
any attempt to disturb the status 
quo in ihe area.’’ 

The statement was seen as sup- 

nationahst' disorders a feat months 
ago- But the' deeper Greek Seat is 
that any extension of Ihe dispute 
would awaken passions amohs the 
many nuiionoes hi Y 
-The- Greeks do 

— _ ■ — ——- < wwwru u 
Hying to draw jhem into the dfe. 
pule by depicting Albania- aC a 
comnwo threat with expansionist 
ambitions. But • the. ~ isolationist i 
rulers of- Albania, while-trying fb'■ 

a&&y Greek suspicions, mnde ntar^: 
ters wattle through a blunder that 
turned. Greek public - -sentiment 
against them.7 vV 

The controversy biaan in Ma£ 
when Yugralavia ftade pubtie sr.: 
Aibanian-origin r nap - mfficate. 
that Tirana had ' claimsto ,,V 
"Greater Aibania," involving tori- 
tones -runmng deep 
via and Greece. 

Albania 
®stavja dl 
•Gredc-Albi 
stem by j 
gave assuTi 

“Nuw sections 
“op^on'lnjbw.i 
Nortiiem Epijrus 
lodhas nocture 

The . «atiarieD 

'gj^.,wfao; aa 

IbaniansihdteWef 

r*T7Tir7»u[i4; 

immmm 
accused 

SEE20W Otitic i 

Vamofi..' 
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Ghana Strife Rooted Officials in California 

In Old Tribal Enmity Fear Use of Pesticide 
" “ • . ' •> The Asittruurd Pmc 

By Patti Waldmdr 
• ~ ''' Reuters . 

/yyUjpENSt, Ghana — A’ bar-. 
' rooin trawi 'was tbe spark for the 

explosion oT- tribal. fighring in - 
• northeastern Ghana last month in 

which hundreds of people died and 
.ait .estimated 20,000 were made 
homeless. 

: 'Witnesses inthis vDlup 17S 
mflea (280 kilometers) north of Ac¬ 
cra said that warriors of the Kon- 

- hnda tribe stormed in just after 
dawn on Jane 21,' wiing more 

; than. 500 members of the rival 
- Naawhba tribe with guns, arrows 
. and cutlasses, and brnmog down 
their homes. _ 

"■-< Sanitation workers said they had 
. 'btuwd 320 bodies of ran; women 

1 and children. Police and troops7 
v who' moved in to pot . down me 
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further 

. 300 people might have died in 
>n^hb<n]ng villages, 
j . . In Accra, four members of Par- 
- Entrant wiu visited the area told 
“tberbouse thai l^OO people may 

have been killed and several hun¬ 
dred may have been injured. The 

■legislators said they had counted 
; 27 villages destroyed. 

Their report said that Konkom- 
bas from across the border in Togo 
mayhave partiripaied in the fighi- 

■ ing, and it urged surveillance of 
fhe^tcontier. It also called for an 
increasein military and police 
presence in the area. 

The Nanumba are refusing to 
vrade their farms or travel witfiout 
army1 protection. This situation 
could kad to famine next year be- 
canse the planting' of yams, the 
sta^^toot crop of Ghana, has 
beendanipted. . . 

' ;■ Ihe; government has declared 
die«gkm a disaster ansa, set up a 
nadenal committee to coordinate 
relief work and banned the carry¬ 
ing of arms, the Ghana news agen¬ 
cy said. President HiHa Limann 
scheduled a visit to the area to try 
toiesforecalm. 

The trouble started in late April, 
according to the agency, with a 
brawf in a beer bar between two 
men, a Nanumba and a Konkoan- 
ba, inthe Nanumba district capi¬ 
tal, Bmtbfta. Some repents said the' 

French Confirm Case 

Of Lemon’s Disease 
tt* Associated Pres* 

PARIS — French medical au¬ 
thorities say they have identified 
one confirmed and at least three 
suspected cases of the pulmonary 
infection known as Legionnaires' 
disease. 

TV mwliMl mrtfarfTtv-q ffwd Sat- 
nrday that the afflicted patient was 
being treated at Bichat Hospital in 
northern Paris. . No details on the 
patient’s identity or condition were 
given. The disease first came to 
medical attention in-1976 when it 
caused the deaths of 29 persons 
who had attended an American 
Legion meeting in Philadelphia. ' 

200 to killings. 

fight., which involved the son of the 
local Nanumba dnef, was over a 
woman. 

The fight brought a simmering 
mtra tribal rivalry to a boil. In re¬ 
cent years, eduatted Konkomba 
have claimed that the rights of 
their semmomadic tribe are infr¬ 
inged by the Nanumba, who claim 
a right to appoint chiefs to Kon¬ 
komba villages and to extract trib¬ 
ute in the form of unpaid labor 
and food. 

Grievance Over Tractions 

The Nanumba allege that then- 
customs and traditions have been 
violated by Konkomba who have 
'settled in their areas. 

The fighting that began in Bim¬ 
bila spread rapidly through the 
area, cahmnatizig in the Wulensi 

More than two weeks after the 
attack on Wulensi, the stench of 
death still hung over the village. 
Heavy rains had undone the work 
of the gravediggers. The bead and 
shoulders of a iW/wiwmng body 
protruded from a shallow grave in 
the main street 

The village was almost deserted, 
the Nanumba who had survived 
the attack having fled into the 
bush. A few refugees had returned 
under military escort to salvage 
what they could from the ruins of 
their huts while some Konkomba 
women searched for anything of 
value left by the fleeing villagers. 

At the liny police station a 
chicken picked its way among the 
blood-soaked clothing of the 100 
or so people who died after seeking 
refuge within its walk. Witnesses 
said that the Konkomba agreed to 
respect the sanctuary of the police 
station until one of those who had 
fled there opened fire on them. 

Police who wen there at the 
time said that these had been only 
10 officers in Wulena when it was 
attacked. 

No Ananmntion 

They said that transport and 
communications problems, serious 
throughout Ghana, h»n nude it 
difficult to control the fighting. 
Army reinforcements requested 
the evening before the attack had 
taken 36 boors to arrive from 
Tamale, 100 miles away, they said, 
while paramilitary police who 
drove up in an armored car at the 
height of the fighting had no am- 

The anny did protea Bimbila 
from attack by smrounding tribes- 
mat* 

Although, no fighting has been 
reported ranee June 23 and the 
tribes are observing a truce moni¬ 
tored by tiie army, civil servants 
who fled Bimbila have not re¬ 
turned. 

The town’s streets teem with ref¬ 
ugees, and food is running critical¬ 
ly low. Relief workers are notable 
by thrjr absence. One doctor using 
a Health Ministry van arrived 10 
days after the fighting stopped. 

The Associated Press 

SAN JOSE, Calif . — Some officials in an area stricken by Medi¬ 
terranean fruit flies have urged residents to leave, as officials pre¬ 
pared to battle the bugs with aerial spraying of a controversial 
pesticide. 

Barring the issuance of a court injunction sought by officials in 
Northern California, helicopters are to begin aerial spraying of 
malathion early Tuesday. Tbe spraying program was ordered by 
Gov. Edmund G. Brown Jr. after the U.S. Department of Agricul¬ 
ture threatened a quarantine on California produce. 

The 97-square-mile area of the infestation will be sprayed with 
malathion at least six times, with the applications coming seven to 
10 days apart, officials said. 

The first application is expected to take a week and the rest two 
(o three days each, officials said. The first “target area” is a 13- 
square mile section near Stanford University. 

However, U.S. Agriculture Secretary John R. Block warned that 
spraying might not be enough to halt the pests, and said he still 
might nave to impose a quarantine on 200 fruits and vegetables 
grown in California. That could mean short supplies and high 
prices nationwide. The crops were valued at S4.1 billion last year. 

State agriculture officials, while insisting that the chemical 
posed no health threat, urged residents to stay inside, cover their 
cars and bring children's toys inside during the 2 a.m. to 6 * m_ 
sprayings. 

Some local officials urged residents to flee rather than face the 
possible danger of malathion. 

“I don't know where Til go but I intend to leave," said Zoe 
Lofgrcn. the Santa Clara County supervisor. A Sunnyvale city 
councilman, Larry Slone, predicted that "an exodus will create 
incredible security problems; tbe area will be open to every resi¬ 
dential burglar if people leave, and many will." 

Meanwhile, tens of thousands of residents in a 620-square mile 
area around Mountain View already under quarantine worked to 
strip the trees in their yards as pesticides were sprayed from the 
ground. Those who have not stopped their trees by Monday will 
be subect to citations carrying possible six-month jail terms and 
$500 fines. 

Des 

Brain Chemical Level 

Tied to Suicide Risk 
r h 

Tha AanoOUd Pm 

A woman carrying a baby joined other protesters outside 
tbe state Capitol in Sacramento to express opposition to 
plans to spray trees in their neighborhoods with a pesticide. 

U.S. Withheld Report on Benefits of Legal Abortion 
By Victor Cohn 

Washington Peel Service 

WASHINGTON — Legalized 
abortions have reduced abortion- 
related disease and death among 
American women and have re¬ 
duced the incidence of teen-age 
marriages and out-of-wedlock 
births significantly, according to a 
never-delivered statement from a 
federal Center for Disease Control 
nffirnal 

The 11-page statement, prepared 
by Dr. Willard Cates Jr„ chief of 
abortion surveillance at the center 
in Atlanta, was to have been given 
as testimony May 20 before a Sen¬ 
ate Judiciary subcommittee. 

But his superiors, including 
Richard S. Scfawriker, the Health 
and Human Services secretary, de- 

Alcohol Poison Toll 

Rises to 325 in India 
Pffxfery 

NEW DELHI — The death toll 
in one of the world’s worst illicit 
liquor poisoning disasters has risen 
to 325 with the deaths of two more 
persons in India’s southern state of 
Karnataka. 

The Press Trust of India said 
Saturday that one person died in 
the state capital of Bangalore and 
another in the town of Mysore. 
Scores of people are still being 
treated in hospitals. 

dded to replace Dr. Cates at the 
hearing with another center offi¬ 
cial, Dr. Carl W. Tyler, who pre¬ 
sented a three-page report omitting 
most of the favorable effects of le¬ 
galized abortion described by Dr. 
Cates. 

Mr. Schweiker is an opponent of 
abortion and a longtime advocate 
of a constitutional amendment to 
prohibit the procedure, as are his 
two top health officials, Dr. Ed¬ 
ward Brandt, the assistant secre¬ 
tary, and Dr. C. Everett Koop. the 
deputy assistant secretaiy. Dr. 
Koop also is Mr. Schweflter’s 
choice for surgeon general, a posi¬ 
tion that would put him in charge 
of programs administered by the 
center. 

Decline in Illness 

Dr. Cates’ statement would have 
been given to the subcommittee, 
which, in an anti-abortion vote 
Thursday, said human life starts at 
conception. In the statement. Dr. 
Cates said that legal abortions 
have produced a dramatic decline 
in abortion-related Alnesses and 
have created new means of “con¬ 
venient, low-cost delivery of out¬ 
patient health services" to women. 
He also quoted data showing: 

• In 1965, when abortions were 
illegal everywhere in the United 
States, there were 235 abortion-re¬ 
lated deaths nationally, 20 percent 
of all pregnancy-related Heath*, 
and “it was not unusual for half of 

all beds in the gynecologic units of 
large public hospitals to be occu¬ 
pied by women suffering complica¬ 
tions” (rf illegal abortions. In 1976, 
three years after the Supreme 
Court decision legalizing abortion, 
there were two aborucm-related 
deaths. 

• Advances in surgical methods 
have made abortion safer than 
childbirth. “The risk of dying from 
induced abortion during the first 
IS weeks [of pregnancy] is one-sev¬ 
enth the risk of dying from preg¬ 
nancy and childbirth.” 

• Legal abortion has helped 
produce significant declines in 
teen-agers* “high-risk marriages” 
that often produce unwanted chil¬ 
dren and has been associated with 
a decline in out-of-wedlock births 
in some states. The highest teen¬ 
age child-bearing rates occur in 
states with the lowest abortion 
rates, the statement said. 

• The availability of amniocen¬ 
tesis — examination of the fetus 
during pregnancy — and abortion 
if tbe fetus is deformed apparently 
has led to 10 percent more chQd- 
bearing, rather than less chAd- 

U.K. Consulate Bombed 
The Associated Press 

TRIESTE, Italy An incendi¬ 
ary bomb exploded on the roof of 
the British consulate in Trieste on 
Saturday, police said. There were 
no injuries and only minor dam¬ 
age. 

in families with genetic 
e indication is that moth- risks. The indication is that moth¬ 

ers have less fear of becoming 
pregnant because of these proce¬ 
dures. 

Favorable Impact Seen 

Dr. Cates’ statement concluded 
that legal abortions have had an 
important and largely favorable 
public health impact and that 
making abortionsulegal would re¬ 
sult in “a predictable increase in 
illness and disease of American 
women." 

The decision to replace Dr. 
Cates with Dr. Tyler was made in 
“the office of the secretary ” some 
Health and Human Services sourc¬ 
es said late last week. 

Dr. William Foege, the center 
director, acknowledged that he 
talked to “quite a few people,” in¬ 
cluding the secretaiy and people in 
his office, “and be either approved 
or concurred." But Dr. Foege said 
that the change in officials “was 
my recommendation and not 
something someone else asked me 
to do." 

Some sources said that top cen¬ 
ter officials feared that Dr. Cates’ 
testimony before anti-abortion 
senators might have an adveise ef¬ 
fect on tbe Cotter for Disease 
Control or its data-gathering, but 
Dr. Foege maintained that the rec¬ 
ommendation had nothing to do 
with any such fears or with any 
center policy. 

By lois Tim nick 
Los Angeles Times Semce 

LOS ANGELES — Can the like¬ 
lihood of a person's committing 
suicide be predicted — and pre¬ 
vented? 

Yes, say researchers at the Na¬ 
tional Institute of Mental Health 
in Bethesda, Md., and the Karo- 
linsVn Institute in Stockholm. 

They believe they have found a 
“suicide factor” in human spinal 
fluid that can be measured by a 
simple laboratory test. 

Often patients who have been 
severely depressed or who have 
made an unsuccessful suicide at¬ 
tempt are misjudged “not suicidal" 
and sect home, only to mice their 
lives within months. 

Tbe new test can separate tbe 
truly suicidal from the depressed 
or otherwise disturbed patient, the 
researchers say. It can help doctors 
decide which patients need longer 
hospital stays, with more intensive 
treatment, as well as which pa¬ 
tients should receive new drugs 
that appear to alter levels of tms 
suicide factor, a well-known brain 
chemical. 

And it is shedding light on why 
men kali themselves more often 
than women and why not all sui¬ 
cidal people are depressed and not 
all severely depressed persons are 
suicidal. 

Brain Chemical 

The test indirectly measures a 
brain chemical called seromonin, 
one of numerous “chemical mes¬ 
sengers" that transmit impulses 
from one nerve cell to the next. Al¬ 
though serontonin itself is fleeting, 
it leaves behind a sort of finger¬ 
print or marker — its metabolite 
or end product, a chemical called 
5-H1AA. It is this S-H1AA that 
can be detected in cerebrospinal 
fluid taken by lumbar puncture (a 
spinal tap) a few inches below the 
end of the spinal cord. 

The chemical does not fluctuate 
from day to day, according to 

Cuba Captures 

Alleged Plotters 
Xtuun 

HAVANA — Cuban security 
forces have captured five Cuban 
exiles involved in a plot to assassi¬ 
nate President Fidd Castro, ac¬ 
cording to the official Communist 
Party daily Granma. 

The paper said in its Saturday 
editions that the five left the Unit¬ 
ed States in a launch, crossed the 
Straits of Florida and landed in 
Matanzas province, to the east of 
Havana, on July 5. It did not say 
when the men were captured. 

Granma said that Cuban securi¬ 
ty forces seized weapons, explo¬ 
sives and propaganda material 
brought to Cuba by the men, who 
were expected to join with others 
in an attenmt to kAl Mr. Castro on 
July 26, when he is scheduled to 
deliver a speech. 

mood or illness, but appears to be 
a stable measure of personality 
traits, which are probably hugely 
inherited. The chemical is gener¬ 
ally present in lower levels in men 
than in women. 

The relationship between low 5- 
HIAA and a high suicide risk is 
“the most powerful association I'm 
aware of between a biological 
marker and a behavior.” said Dr. 
Frederick K_ Goodwin, chief of 
the National Institute of Mental 
Health's clinical psychobiology 
branch of research. 

Dr. Goodwin and Dr. Gerald L. 
Brown of the NIMH and Dr. Mar¬ 
ie As berg of the Karolinska Insti¬ 
tute — together and separately — 
have conducted studies during' the 
last five years that clearly establish 
the link.' 

Swedish Studies 

The NIMH team had been in¬ 
trigued by an earlier study in 
which they found a connection be¬ 
tween impulsive, aggressive behav¬ 
ior in a group at Navy enlisted 
men and levels of certain brain 
chemicals. Aggression and low 5- 
H1AA (and thus low seromonin) 
seemed to go hand in band in these 
men. But the researchers also no¬ 
ticed, almost accidentally, that 82 
parent of the men in the low 5- 
HlAA group had attempted sui¬ 
cide — nine times the number who 
did so in the group with high lev¬ 
els. 

Meanwhile in Sweden. Dr. As- 
beig, who had first reported the as¬ 
sociation between low seromonin 
and suicide, demonstrated not 
only that serontonin's end prod¬ 
uct, 5-HIAA. was lower in those 
who attempted suicide than in oth¬ 
ers, but was especially likely to be 
low in those who chose violent 
methods and also in those who 
were were successful in suicide. 

Men tend to choose more vio¬ 
lent and effective means of suicide, 
such as shooting, hanging or 
drowning, while women resort to 
pUls or mild wrist-slashing and are 
more likely to be unsuccessful. 

The strongest and most recent 
evidence comes from Swedish 
studies that followed up a group of 
suicide attempters. Dr. Goodwin 
said. The NIMH is cooperating in 
the studies. 

After a year, only 2 percent of 
the patients admitted to a hospital 
intensive care ward after a suicide 
attempt had succeeded in killing 
themselves. But 22 percent of an¬ 
other group of patients, who had 
been seen in a psychiatric unit and 
found to have low S-H1AA. had 
killed themselves. 

Dr. Goodwin said that clinical 
trials are under way with a new 
anti-depressant drug called rimeli- 
dine that slows the normal destruc¬ 
tion of seromonin in the nerve ceQ. 
Other approaches center on sub¬ 
stances that increase the produc¬ 
tion of seromonin. Depressed pa¬ 
tients with low 5-HEAA often fail 
to improve on conventional anti¬ 
depressants. 

Everyone at Wimbledon now uses a Rolex. 
m 

The potty ntiler Too wide tubtrnnoved from any CwhrC(^ 

It is rumoured that The Championships 
of The AH England Lawn Tennis and 
Croquet Club were started in order to raise 

fimds’for the repair of the Club’s pony rofler: 
The roller at that time was used to maintain 
the croquet lawns. 

What is certainly true is that, on Monday 
9th July 1877 the 22 entrants assembled at 
the ^Wimbledon courts in Worple Road for 
the Men’s Singles Championship (the only 

event). 
From such inauspicious beginnings de¬ 

veloped the most prestigious tennis 
championships in the world. The cham¬ 
pionship every player dreams of winning, 
then dreams of winning again. 

In those far-off days of the early 1870s 
much was done to popularise the new game 
by a Major Wingfield who offered for sale a 

boxed version of the 
game. It was marketed 
under the unlikely name 
of “Sphairistike” 

At various country 
houses up and down 
Britain, croquet rapidly 

went “out” and lawn ten¬ 

nis or “stickv" as it was 

H 

LAWN TENNIS 
.4 biKailtfiiUt "i hunt Tt■wits tnan the !Si i‘s. 

nicknamed, was “in.” 
Thus, those first 

Wimbledon Champion¬ 
ships were a natural re¬ 
action to a fast-growing 
game that was virtually 
unheard of ten years 
i r Major Wingfield, the 
DelOnS. “immtor* of Lawn Tennis. 

Yet that first pioneer 
• committee did far; far 
more than simply set up 
a tennis tournament 

For the first time, the 
size and shape of the 
court; the position of the _ 
service lines together T 

with the height of the 
net were set down in 
writing. Exceptfor minor 
adjustments over the 
next three years, these 
dimensions remain the 
same today 

But many would say HetmwmMao^). 
. . t Eight times ladies' singles 

that the committees champkmwlhe^anJ'Ws. 

greatest achievement was the new scoring 
system. (Previously the racquets method 
of scoring was used.) 

This system brought periods of height¬ 
ened tension and points of high drama to 

the game. And no-one 
has ever improved on it 

In modem times, The 
All England Club did 
much to bring about open 
tennis in the late sixties. 

For some time both 

The All England Club 
committee and the Lawn 

v 

spectators of both the time and 
the duration of the match. The 
entire system is controlled to 
an extreme degree of accuracy 
by radio signals transmitted 
from Geneva. 

wimbicdon. But not only spectators rely 
on Rolex for perfect timing. Many of the 
world’s top players choose a Rolex Oyster 
as their personal timepiece. 

Its tough, rugged construction (it takes 
162 separate operations to carve an Oyster 
case from a single block of metal) provides 
more than adequate protection for its pre- 

•* ’ j|lP 

Tennis Association had wanted 
to bring an end to the increas¬ 
ingly hypocritical sham of the 
“amateuif A distinction which 
meant that some of the world’s 
greatest players who had de¬ 
clared themselves professional changing times at wimbicdon. .but not only spectators rely 
could not, under existing International on Rolex for perfect timing. Many of the 
Lawn Tennis Federation rules, compete at world’s top players choose a Rolex Oyster 
Wimbledon. Finally, the I.L.T.E yielded to as their personal timepiece. 
British pressure and Wimbledon became Its tough, rugged construction (it takes 
truly open once more in 1968. 162 separate operations to carve an Oyster X0jk Superficially, Wimble- case from a single block of metal) provides 
^ la don today looks much more than adequate protection for its pre- 

| as it must have done in 
,... OAk the’twenties (when the 

tournament, having 
* outgrown its original 

.. venue, moved to its 
present site in Church Road). 

/■'W The cavernous arenas of 
f'>y 

Centre and Number One 
fajmf Courts. The perfectly mani- Perfect thninp nn the Center Court 

«■ cured grass. The strawberries rision movement against the power and 
and cream. Yet while Wimble- controlled violence of the modem game, 

don has always been One thing about Wimbledon, however; rvery conscious of its will never change. The winner on the day 
traditions, it has always will be the player with the ^rr. 

ThrAastm/im/ umsAt. JAr/Lan r. reacted quickly and determination, strength, and W 
progressively to the ever-evolving needs of immaculate timing. ROLEX 
the game, the players and spectators. ”/6v""w 

And times have changed at Wimbledon. 
The Rolex Witch Company of Geneva 

have been asked to replace and up¬ 
date the entire Wimbledon time¬ 
keeping system. Throughout 
the grounds, 22 clocks have 
been replaced. On court, ^ 

digital clocks inform ill 
Till ffti/r.i hut* nctfCli»<rfl«»irfi f.ln Id/ { n»ut, ^irfi,iniigi'!tii‘imhinatinni>r<.tainh-:- <.hcl. with matfkinghrarelirt 

■ •■ ’ • •Ct 
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PKSVIOUS SETS "• ittHfc-Sfs sra 
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? r"rts»fc v 
Prefect thninp nn the Center Court 

rision movement against the power and 
controlled violence of the modem game. 

One thing about Wimbledon, however; 
will never change. The winner on the day 
will be the player with the ^rr. 
determination, strength, and W 
immaculate timing. ROLEX 

uf Geneva 

- if - 
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Atlantic Common Sense 
Now the despairing cry for a U.S. Soviet 

policy can be heard even inside the Reagan 
administration. The president’s own officials 
complain that they cannot drive .the anti¬ 
communist bus if friendly passengers aren’t 
told its destination. 

Not just the fainthearted, in other words, 
want a plan for arms negotiations and a con¬ 
cept of coexistence. But Reagan still resists. 
“Basically” he said the other day, “good for¬ 
eign policy is the use of good common sense 
in dealing with friends and potential adver¬ 
saries. We know where we’re going and think 
it might be counterproductive to make a 
speech about it” 

Translation: 1 don’t need speeches to 
prove 1 understand diplomacy. I'm building 
up America’s economy and military, and 
shopping for partners all around the Soviet 
Union. Let the Russians sweat When we fi¬ 
nally begin discussing arms control and 
trade, IH know what I want and be in a 
stronger position to get it 

Yet the very next day a senior State De¬ 
partment official offered the obvious demur- 
cal: We know where we’re going, but the al¬ 
lies do not, or at least cannot persuade their 
people that we do. So “we have a problem of 
some proportions’* and need to be “more ar¬ 
ticulate” in explaining our course toward the 
Soviet Union. 

Translation: Europeans are frightened by 
a president whose words and preoccupation 
with weapons point only toward East-West 
confrontations. They, too, have priorities, 
which make them resist pressure for military 
buildups and nuclear weapons from an 
America that seems uninterested in arms 
control. If the United States doesn’t demon¬ 
strate some purpose and finesse, they will set 
off on their own paths to Moscow. 

If Secretary Haig will not be allowed to 
define America’s direction, the more impera¬ 
tive that Reagan take on the task. 

Keeping the Kremlin gnuasing about 

■ American intentions is dangerous. It enlarges 
the risk that the Soviet leaders will miscalcu¬ 
late the odds on SALT as they design new 
weapons, or misread Western reactions to 
their conduct in Poland. And if they guess 
wrong about U.S. motives, the United States 
in turn will surely misread th&rs. In nudear 
chess, all the pieces had best be visible. 

Sweating the Russians might be fun if it 
didn’t make the rest of the world perspire, 
too. The West Europeans have shouted for 
months that politically they cannot accept 
new nudear weapons if their people can see 
no end to the arms race. The less developed 
nations cannot forever resist the spread of 
nudear weapons if the nudear powers make 
no progress in reducing their Own arsenals. 

Moreover, other nations have higher prior¬ 
ities than containing Soviet power. They will 
work with America only to the extent that it 
works with them. Anti-Soviet coalitions in 
the Middle East will not survive a deadlock 
in Arab-Isradi diplomacy. Arms sales to 
Pakistan and China will achieve little if they 
create new openings for Moscow in India. 
The idea that Communism is a greater threat 
than racism or feudalism is not self-evident 
to Africans or Central Americans. 

No amount of military or economic power 
will impress allies, or adversaries, unless they 
believe that it will be used to address their 
insecurities as well as America’s. The Rus¬ 
sians need to know the price of future trade 
with the West and the land of arms control 
Reagan envisions. The allies need to know 
his plan for preserving a stable Europe. The 
poor nations need to know what America of¬ 
fers that Moscow doesn’t 

To boast of common sense is not to define 
a common purpose. Mistrust of the Soviet 
Union creates no basis even for an adversary 
relationship. Reagan does need more than a 
speech. He needs a sturdy web of policy. 

THE NEW YORK TIMES. 

Washington Nonsense 
It may be the most preposterous news of 

the century: “A Senate subcommittee Thurs¬ 
day decided, by a 3-to-2 party-line vote, that 
human life begins at conception ...” Well, 
we thought, thank God the five of them final¬ 
ly made up their minds. What greater author¬ 
ities could one ask for on this matter, after 
all, than the members of the subcommittee 
on the separation of powers of the U.S. Sen¬ 
ate? And what more appropriate way to de¬ 
cide such an issue than by an np-or-down 
vote of five politicians? As the fellow said, 
only in America. 

It did occur to us that there is a certain 
contradiction in the position of those who 
have been advocating such a finding by the 
UJS. Congress. For in those few hours of the 
day when they are not seeking to guarantee 
that the human fetus will enjoy all the legal 
rights of a human being, they are seeking to 
guarantee that human beings will enjoy as 
few rights as possible. This lobby is not ex¬ 
actly what you would call a great civil, 
human or legal rights crowd. They may be 
terrific on getting yon bom, but once you’re 
bom it seems as though the first thing they 
want to do is unplug your television and lift 
your passport. 

The legislative vehicle of this theological 
finding is something that has been nick¬ 
named the human life bin. It is the handi¬ 
work of Sen. John East of North Carolina, 
who was sent by the Lord (we decided this by 
a 4-to-3 vote) to make Sen. Jesse Helms look 
liberal. His bill is intended to circumvent the 
Supreme Court’s 1973 finding that a variety 
of anti-abortion laws then existing were not 
constitutional. It is terrible legislation, and 
even some of those who favor a constitution¬ 
al amendment banning abortion think so. 
What is good about it is that it serves as an 
illustration of how absolutely out of line — 
how far beyond their competence, expertise 
and authority — America’s secular politi¬ 

cians are getting in their efforts to make law 
on this question. 

That brings us to what may have been the 
second silliest argument of the week: that 
concerning the abortion credentials (we can 
think of no other way to put it) of Sandra 
Day O’Connor to serve on the Supreme 
Court Consistency does not seem to be an 
excessive burden an those fighting her on 
these grounds. First it is argued that what is 
wanted in a Supreme Court justice is, above 
all, a penchant for merely interpreting and 
applying the law, as distinct from making it; 
in the next breath it is earnestly argued that 
Mrs. O’Connor should be made to commit 
herself to a policy position on abortion. This 
last, of course, has everything to do with 
malting law and much less to do with appli¬ 
cation or interpretation or the rest of that 
modest mandate that goes by the name of 
strict constructionism. 

We cannot say that the anti-anti-abortion 
forces, commenting on this, have been a lot 
more helpful. The whole argument is askew, 
about the wrong thing —too much on politi¬ 
cal result, not enough on how and why that 
result was reached. It avails little insight into 
the woman's qualifications, thinking or pro¬ 
spective temper as a jurist Her so-called 
“pro-abortion” choices in the past may well 
have represented a very conservative reading 
of the law and of the permissible reach of 
politicians. Tell us whether that’s liberal or 
conservative, pro- or anti-abortion, good or 
bad for human life. 

We think Mr. Reagan has probably got 
himself a conservative jurist Maybe it's time 
for some redefinitions. Will someone please 
explain how this currently noisy, politically 
weird and truly far-out group of people 
pressing for ever more involvement by an all- 
powerful state in American citizens’ private 
lives and private choices got to be called 
“conservative” in the first place? 

THE WASHINGTON POST. 

International Opinion 

Social Policy and the Riots 

Faults in policing are not the root cause of 
violence, though they may sometimes be tire 
trigger. Britain’s inner cities are now slipping 
into the crisis America suffered in the sixties. 
We have been expecting it for years, and now 
it has come. It may be weaker, more spasmo¬ 
dic, different, bat it is not to be neglected. 
Specifically, it is not a time for central gov¬ 
ernment to be starving inner cities of funds 
in favor of the shire counties. 

— From The Observer (London). 

Faced with the worst social crisis this 
country has suffered since World War n, the 

government does not know what to do. This 
is not surprising. Just as there is no simple 
diagnosis of the causes of the riots, sub-riots, 
lootings and destruction that have swept sev¬ 
eral cities, there are no simple solutions. The 
government feels it must do something. The 
danger is that, in the urge for decisive action 
of any kind, it will do the wrong thing. 

It would be a good thing if Mrs. Thatcher 
could demonstrate a little compassionate so¬ 
cial insight The great risk to farsighted 
statesmanship is posed by doing to Over¬ 
pool, Manchester and Brixton what was done 
for a generation to Northern Ireland: pre¬ 
tending that it is only “their” problem out 
there, not ours, all of ours, here and now. 

—From The Sunday Tones (London). 

In the International Edition 

Seventy-Five Years Ago 
Jufy 13,1906 

Fifty Years Ago 
July 13,1931 

CARLSBAD, Germany — Prince Alexis Orloff, 
who arrived here a few days ago to take the cine, 
received a telegram from Russia last night in¬ 
forming him that the famous Orloff stud of hors¬ 
es has been completely burnt and destroyed and 
his estate ruined by .the peasants. In St. Peters¬ 
burg the forthcoming visit of the British fleet is 
calling forth some opposition, on the part of a 
section of the press, which affects to see in the 
event an attempt to give moral support to the 
government in its fight with the Duma. The 
more intelligent class of Russians, however, wel¬ 
come the signs of an era of better feeling be¬ 
tween England and their own country. 

PARIS — With the specter of bankruptcy hover¬ 
ing dangerously close to the front door of the 
Rachsbank, attention of world capitals yester¬ 
day was focused on the German situation and its 
possible implications cm the war-debt moratori¬ 
um. In Berlin the cabinet was in session all day, 
considering a drastic decree to cut off all credits 
and stop expatriation of capital In Prance Pre¬ 
mier Laval cut short his vacation to hurry to 
Paris, where he conferred with the German am¬ 
bassador. The Dannstadter and National bank, 
one of the biggest banks, is doting its doors this 
morning. An emergency decree by President von 
Htndenburg is to guarantee all deposits. 
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Foreign Policy: A Wclcomc Start 
Hired la a coalition/1 

leadership such t& - 

FJUS — There now is an American 
foreign policy. At least, there is an 

American policy toward the Soviet Un¬ 
ion. It is a very little policy, only a begin¬ 
ning. It may not even be a sincere poticy. 
But it is a relief after the void which ex¬ 
isted before. 

Secretary of State Alexander Haig is 
said to have informed Soviet Ambassa¬ 
dor Anatoli Dobrynin that Washington 
would consider the Soviet Union's “re¬ 
sponse to international proposals for re¬ 
solving the Afghanistan and Cambodian 
problems” as a test of future relations. It 
is said that a constructive response 
would significantly improve relations be¬ 
tween Washington and Moscow. 

For six months, the Reagan ad minis-' 
tration has offered verbal abuse of the 
Soviet government while indefinitely 
deferring negotiations and providing no 
comment on what Moscow might do to 
change things for the better, other than 
to cease to be a Leninist and professedly 
revolutionary power. Critics of the ad¬ 
ministration even now suggest that the 
new U.S. stance is meant merely to justi¬ 
fy further delay in aims negotiations. 

Yet it seems not to have been grasped 
in Washington how destructive the ef¬ 
fects of its refusal to talk to Moscow 
have begun to be upon the alliance. 

The new men of this administration 
had correctly understood when they took 
office that a show of firmness was neces¬ 
sary. The Soviet Union had to be given a 
demonstration that the new administra¬ 
tion condemned what Moscow has done 
in Afghanistan and Africa, and thar it 
would oppose what Washington assumed 
(correctly or not) that the Russians 
would like to do in the Gulf. 

So they started out by “sending sig¬ 
nals,” as the strategists put it, of resolu¬ 
tion and disapproval But the signals 
produced affect without content; they 
expressed hostility without intelligibly 
communicating what could be done to 
resolve it. As a remit, they eventually 
had the opposite effect of that intended 
They drove the Soviet government 

By William Pfaff 

toward intransigence. What else was pos¬ 
sible if the United States was unwilling 
to make constructive proposals or negoti¬ 
ate on the issues of its hostility? 

And the signals seriously disturbed the 
West Europeans, turning what had been 
a minor pacifist and neutralist current in 
West German socialism into a serious 
political phenomenon. ChanceDor Hel¬ 
mut Schmidt's government is in trouble 
today, and a maim1 reason is that for six 
months now die United States has 
seemed to many Germans to be aggres¬ 
sive and uncompromising, unwilling to 
negotiate its disputes and bent on ex¬ 
porting to German territory its nudear 
confrontation with Russia. That is how 
the U.S. program to modernize the 
NATO theater nudear missile force has 
been interpreted on the West German 
left, and in pacifist and Protestant 
church circles. 

Time for a Change 
Now the United Stales has lent sup¬ 

port to the European Community’s initi¬ 
ative on Afghanistan. Lord Carrington's 
plan for an international conference on 
Afghanistan naturally is distasteful to 
the Soviet authorities, who call it “not 
realistic.” They are wrong Its realism lies 
in the fact that the present deterioration 
in East-West relations was determined 
by the Soviet invasion of Afghanistan. It 
is logical that it be ended by a Soviet 
decision to accept a political solution to 
the war in that country. It is in their in¬ 
terest to do so as well, since a military 
solution, it now is apparent, Ees a very 
long way down a very dark tunncL 

The Soviet authorities would prefer to 
talk about nudear missiles in Europe, as 
they recently have reminded former West 
German Chancellor Willy Brandt. This is 
indeed a proper subject for East-West 
negotiations, but Moscow is mistaken to 
think that it can talk on this matter while 
refusing any concession on the matters 
which preoccupy the Western states. 

It probably is also pilytalren to think 
that political pressures within Western 
Europe, such as those in West Gennany " 
today, can give them an eventual halt to. 
the. UR. missile deployment without 
their paying a pike for iL The pressures 
will not do so if the United States re¬ 
mains on reasonabletenns with its allies; 
and theater nrfRsflf-c; in any case, do not 
absolutely have to be deployed on land. ; 

Washington’s new stand has another 
significance. A quiet straggle has been 
taking place in the administration be¬ 
tween those who think the Soviet .Union 
is an outlaw force in the world, responsi¬ 
ble for tannoil on four continents, which 
must be isolated or even defeated if there 
is to be peace, and (hose other officials 
who look upon the Soviet Union as a 
“normal” power, albeit a difficult one, 
with whom negotiations and agreements 
arepossible and necessary. 

The newly announced criteria' for con¬ 
structive change in Soviet-Amaican rela¬ 
tions are hard ones, but they presume ra¬ 
tionality, “normality," a legitimate and 
negotiable security interest cm the Soviet - 
side. Their disclosure suggests that' in ' 
Washington the conservatives and real¬ 
ists are winning their struggle with the 
ideologues. 

It would be foolish to say that they 
have already won. It is a fact that the 
Soviet Union's response to tins new initi-. 
alive will have an important effect upon 
what in the end happens in Washington. 

It could properly be considered m the;; 
Kremlin whether the Soviet Union really 
has a constructive alternative to talks on 
Afghanistan and Cambodia, which so ag¬ 
itate the international community—and .. 
on European missiles. 

All are difficult subjects, but Lord 
Carrington and the West European gov¬ 
ernments are available as ratenocators, 
and the outcome promises to make the 
Soviet Union more seozre, not less. Mos¬ 
cow and Washington have bent on an., 
increasingly dangerous course; the time 
has arrived fra-both to call a hut. 

OIffg]. Inununkmal Herald Tribune. 
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A Veteran9s Fiction 

In Honor of Honor 
By R. James Woolsey 

The writer, formerly undersecretary of the Navy, is a lawyer in 
Washington and contributing editor to the Armed Forces Journal 

WASHINGTON — A new novel “A Sense of Honor," uses an 
incident of haring at the U.S. Naval Academy as a prism to 

break apart one’s comfortably monochromatic view of the 1960s 
into difrerent-hued, overlapping, strangely focused components. 

As a novelist and as a man, James Webb is not your passive 
aesthete without a point of view. He recently told the Reagan 
administration, which was courting him to head the Veterans Ad¬ 
ministration, that his terms were independence and direct access 
to the president to argue the case for his fellow Vietnam veterans. 
(As a Marine officer m the war, Webb was highly decorated and 
often wounded.) The administration allowed as bow it preferred a 
team player. Webb is a player, all right, but his sport at the Naval 
Academy was boxing. His novel deals a series of stiff jabs to 
much of the military establishment and a haymaker to the 1960s> 
vintage self-image of many citizens. 

A Believable Mode of Leadership 

At one level, the novel is about how a modem samurai, Fogarty, 
a midshipman about to graduate and become a Marine officer, 
becomes ensnared by a civilian professor and lawyer as he tries to 
save a brilliant but very non-military plebe From dropping out. 

Fogarty is about ai far as you can gel from a management- 
oriented military bureaucrat steeped in the lore of systems analy¬ 
sis. Fogarty’s tools of leadership are a combination of old-fash¬ 
ioned physical hazing and a program of instilling self-respect in 
the plebe, Dean, by getting Dean to join him in pushing himself 
beyond what is asked of others — for example, sprinting in the 
dim predawn light along the treacherous wet rocks of the acade¬ 
my’s sea wall The physical demands that Fogarty forces Dean to 
undertake with him ring far truer, as the essence of leadership, 
than those things that are done to Dean. It is part of Webb’s skill 
that he makes skeptical civilians understand bow, for these two 
very believable characters, this mode of leadership could work. 

Not Mainly About Hazing at AU 
It is clearly Webb's conviction that such physical testing is es¬ 

sential to mold the modern military man — and this view has 
drawn fire from civilians and from many academy graduates as 
well. Thar conviction is a reasonable target, even m a debate 
among heros. A Medal of Hoaor winner and former prisoner of 
war. retired Vice Admiral James Stockdale, resigned recently after 
a year of heading The Citadel in South Carolina, in part because 
be' felt hazing was interfering with the institution's development 
academically and as an all-around military training ground. 

You needn’t agree on this point with boxer Webb, Marine 
Webb, victor in nand-io-hand combat with North Vietnamese 
Webb, to appreciate what novelist Webb has done — anv more 
than you have lobe a Marxist or a pacifist to be moved by Bertolt 
Brecht’s great anti-war drama, “Mother Courage." For at a level 
much deeper than the adulteries and other diversions that swirl 
through the book, and also well below the level of Fogarty's argu¬ 
able method of bringing a plebe along the road to manhood and 
leadership, Webb is saying something —skillfully and perceptive¬ 
ly — about what has happened to America’s sense of honor during 
the last IS years. This book is no more just about hazing than 
“Moby Didr” is just about whaling. 

Honor Carries a Heavy Handicap 

Webb is saying that during those 15 years, a part — by no 
means all — erf the American military establishment has been the 
keeper and preserver of some essential values for society: sacrifice, 
service and duty, among others. (The Naval Academy is a good 
metaphor for this; it is impossible to walk through it without 
realizing that it is not merely a school for officers but the Navy’s 
seminary and shrine as well.) In the inevitable conflict between 
these values of honor and the uncaring, intolerant civilian world 
run by lawyers and such (Webb happens to be a lawyer, too), 
honor carries a heavy handicap. How the conflict was played out 
in the ’60s is the core of a book that ends with an elegant gesture. 

In many other societies, even in a modem Western democracy 
such as France, tins timeless mismatch of values between the few 
who serve and sacrifice, and the many who grumpily allow them¬ 
selves to be served and sacrificed for, nos had pathological results. 
In the aftermath of France's withdrawal from Algeria, an event 
comparable to the U.S. withdrawal from Vietnam, much of the 
French military retreated into itself, and its bitterness festered 
into conspiracy and near-revolution. In the United Slates, this 
conflict in values produces, instead, fine novels such as Webb’s. 

01981. The Washtngum ton. 

Richard D. Lamm, Democratic governor ofColo- 
rado, wrote this comment for The New YorkTimes. 

DENVER — Abraham Lincoln put it well: 
“As our case is new, so we most think and 

act anew. We must disenthrall ourselves.” Few is¬ 
sues facing the United States are as important as 
the question of immignifion, *n<t on no other is¬ 
sue are Americans sominded by past myths. 

As children and grandchildren of immigrants, 
we have made immigration such a part of onr 
mythology and folklore that it is immensely diffi¬ 
cult to come to grips with the new realities. But 
history plays strange tricks on civilizations: Yes¬ 
terday’s solutions become today’s problems. 

Once the United States needed immigrants to 
people an empty continent. The myth lingers an, 
but those days are gone, never to return. Frontier 
America is gone, replaced by an America of 7.6- 
percent unemploymait, with appallingly high un¬ 
employment among youth who are xmnority- 
group members. Increasingly scarce resources, se¬ 
vere economic problems and the US. social fabric 
demand a rational immigration policy. 

Immigration is already at the highest levd in 
U.S. history: 808,000 legal immigrants in 1980, 
including the special status given to Cubans and 
Haitians. That is twice the number of immigrants 
accepted by all the rest of the wodd. 

In addition to these legal immigrants, illegal im¬ 
migration is at a high, non-quantifiable level We 
do know that we had more than 1 million ap¬ 
prehensions of illegal immigrants in the last few 
years —10 times the level in the early 1960s. It is 
not usually recognized, but most immigrant* «wn#» 
not in 1911 or 1893 but in 1980. Legaland illegal 
immigration accounts for half the U.S. population 
growth rate and a rising percentage of crime. 

Whatever the pressures now, they will soon 
grow dramatically worse. The population of Mesri- ■ 
co has nearly tripled since 1945 and is expected to 
double in the next 20 years. Mexico has a labor 
force of 19 million people, half of them unem¬ 
ployed or seriously underemployed. fhwrfA-ring 
the great discrepancy in per capita income, the 
northward pull is tremendous. 

We have to get our hearts in line with our 
and our myths in line with reality. We know we 
cannot accept all the people who want to come to 
the United States. We know oar immigrating! poli¬ 
cy has to be designed m the U.S. interest 

We hate to say no to that worthy individual 
from the poverty-stricken country who just wants 
to do a little better. It seems -■crfB’tih to set fimitSu 
The lady in the harbor would not understand ! 
believe, though, that dramatic reform is necessary 
and inevitable, and that the sooner we recognize 
this, the better off we will be. 

Every year the United States imports a new 
poverty class. America owes its first duty to its 
own disadvantaged, unemployed poor to 
maintain the strength of the united We 
can only meet otir commitments by. placing realis¬ 
tic limits on immigration. 

The lady in the harbor symbolizes liberty, not 
immigration. It is time that we rfwwithrrilwt our-' 
selves. 
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religion, and if today die so-called Christian coun¬ 
tries of rite world really followed the teaching <rf 
Christ, the balance of taro*,.which is in reality the. 
balance of. nlthwatie terrorism^ would' never- have 
come about. The use or threatened use of nudear arid 
other weapons of mass murder must be;outlawed as a. 
winit agamst humanity, ■. 

- NAIU.GREENWAY. '' 
Rome..'-;' v; 

Anti-American Germans ; 

Re the article (jut, July 6) on ^iti-ATnwiyj>i^ipp ^ 
West Genruny I wpukLEkri to sfrera that it is riot 
public opinion but jwtceiiam quarters that ace anti- 
American in tins country. The large majority of 'Ger¬ 
mans are still well able u> driDga>Abdauri&KD& ■ 
and 

- That special sort of Yantefrpholna yon refer to is ■ 
a temporary phenomenon destined to passhy, like 
bad weather, and fhr epidemics,. It is caused by frus¬ 
trated intellectuals who tend to forget that it is riot 

, American but Soviet~nrijtsfl«« that- &1 their play-, 
grounds; arid that it is the Americans who pmnwtw- 
the exercising of . all kinds of poHtkal foolishness in 
West Germany.. 

, J '• ERICH WIEDEMANN, i 
JeStebuxg.West Germany, 
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■A® artjeteby Charles Petacs (“On Knee-Je* Ro- 
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be disastrous for a mother or her family —er the 
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Mexico Ends 

Loan Dispute 
Wiili Banks 

By Cari Gcwirtz 
Ihtmutkmal BtraUTribm 

■ PARIS —■ Endsu a dispute *fc»t 
{badhdd up completion of almost 
$2 bpBon m new loons, -Meadco 
aiid its major bank leaders have 

.settled on new wording in their 
• credit agreements -— wording 
\whicfe. couU become standard in 
!ote Bgomadgt tnuig«c<ions 

.The Mexican deals offered lend¬ 
ers the option of using either the 

•£cetdon interbank offered rate (Li- 

l- ^SYNDICATED 

• LOANS -: - 

bar) or the prune rate of U.S. 
banks the base on which to set 
the digest rate^ The standard 

- pnatk* ; allowed lenders to drop 
:.dfc'prime rale and subntute the 
1rate on 90-day certificates of de¬ 
posit if. that rate exceeded the 
prisifc"'.'.. 

’ 'Unlike the London interbank 
irate, winch is a market rale set by 

■ supply and demand and is gener- 
. aBy iegarded as representing the 
Jenderr tnle cost of funds, the 
prime s an administered rate, 

-winch does not rise and fall in di- 
-rectrdation to changes in the 
banks’ underlying cost of money. 
And;: tmtifce Libor, the prime al¬ 
ready has indaded an element of 
profit for the leader. 

Mexico, the largest single bor¬ 
rower m the Euromarket so far this 
year, is relying increasingly on the 
prime option m an effort to appeal 
to a broadening group of lemurs. 
The regional LLS. banks have 
iargdy abandoned the Euromarket 
because of the narrow margins of- 

: feted over Libor, but do partid- 
pate in loans pegged to the pri™ 
rate. 

Mexico’s Objection 

But-Mexico objected to having 
nio control over the cost of its loan 
through the tenders’ ahility to au¬ 
tomatically switch to the CD- 
based pricing. In addition, the CD 
rate is only one of many measures 
of a bank’s cost of money. 

Under die new warding accept¬ 
ed last week by the indicates 
tending $5S0 nrimen to BNCE and 
$400 minion to Banco Somes, a 
10-day “observation period** be¬ 
gins when the lenders declare that 
the prime rate no longer reflects 
their own cost of money. The delay 
is to allow time to assess whether ; 
the diveagence in the rates is a 
freak evart or whrther. thCTe has 
been a “structural” grange in the 
market. 

Zf structural, a 20-day negotia¬ 
tion period opens during which 

(Continued on Page 9, Col. 1) 
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FTP’s Immigrant Status 

Adds to Problems in U.S. 
By Lydia Chavez 

_ New York Tbnes Service • 

WESTMORELAND, Pa. — The rhythm'of the assembly line is 
hypnotic. Young men and women fasten on accessories m mea¬ 
sured steps while the freshly painted frames of Rabbits bob down 
tbe Une to a meeting with tbar West Gennan-made engines. 

i>e orderliness of the three-year-old plant, however, hides the 
problems that Volkswagen has encountered since it decided to 
open its first assembly plant in the United States. 

In the early 1970s the popularity of the Beetle helped the West 
Jjerman automaker capture 6 percent of the U.S. market. Sales 
TJ sharply in the mid-1970s, and the company to con¬ 
sider the possibility of building cars in the United 

The construction of the assembly plant has not ended the trou¬ 
bles, however. Last year Volkswagen’s share of the nwAw was 
down to 2.8 percent, and lagging car sales prompted it to close its 
plant here for a week in June, when the plant reopened, produc¬ 
tion was cut by 100 vehicles a day — to 940 Rabbits arid piwli 
trades—and 300 of the plant’s employees were laid off. 

Difficulties Foreseen 

“We axe not doing as weft as we would lite to do/* said Richard 
L. Mugg, vice president of sales and marketing for Volkswagen of 
America, a subsidiary of West Germany’s Volkswagen weak. “We 
would not have dosed the Westmoreland plant if everything was 
rosy.” 

While Volkswagen’s U.S. unit earned $10 million in 1979, it lost 
$30 million in 1980, and most analysts believe it will have difficul¬ 
ty turning a profit this year. 

Although some of the problems are like those plaguing other 
auto manufacturers, Volkswagen has a few special problems aris¬ 
ing from its immigrant status, 

When the company decided in the late 1970s to build the West¬ 
moreland plant at a cost of $400 million, the Deutsche mark was 
quite strong as compared to the dollar. What could be built in 
West Germany could be built in the United States at less cost 

Business/Finance 

New Forecast by White House 
Sees Stagnant 1981 Economy 

The Irish hopes at Volkswagen have dimmed since the 
100,000th Rabbit was built at the U5. {riant two years ago. 

relatively small orders, according to Roy H. Langenbach, the 
Westmoreland plant manager. 

Its reliance on outside manufacturers has been reduced to some 
extent by the addition of a stamping plant and an air-conditioner 
and heating plant. 

“When you have to buy so much of your products, your profit 
margin is naturally going to be smaller," said LeRoy H. lindgren, 
vice president of Rath & Strong, a consulting concern in Lexing¬ 
ton, Mass. 

“They 
Donald] 

can probably stiQ produce the cars cheaper here,” said 
Donald Hurten, manager of automotive consulting for Arthur D. 
Little. “But if the mark continues to drop, it could shift the cost 
benefits back to Europe.” 

Volkswagen of America imports about 40 percent of the Rab¬ 
bit’s parts, including the engine. Many of the car’s other compo¬ 
nents are made in the United States by manufacturers that charge 
Volkswagen a premium because of its stringent specifications and 

of automotive consulting for Arthur D. 

Despite Volkswagen's problems, the company seems deter¬ 
mined to proceed with a second plant at Sterling Heights, Mich. It 
is to open next year at a cost of $300 million. Production will 
gradually increase to 185,000 cars a year by mid-1983. 

Of the 293,595 cars and trucks Volkswagen sold in the United 
States last year, two-thirds were assembled at Westmoreland. 

Mr. Mugg says his company should be able to sell the output of 
both plants — a combined capacity erf 410,000 a year — plus 
100,000 imported cars by 1984. 

To do this, Volkswagen sates would have to jump 74 percent. 
Considering the dismal auto market that most analysts predict for 
the next five years, Volkswagen's hope for steady growth of more 

(Cootuned on Page 9, CoL I) 

Rate9 Policy Uncertainties Becalm Market 
By Carl Gcwirtz 

International Herald Tribune 

PARIS — Continuing high short- 
tom interest rates and fatigue 
from waiting for the ever hoped- 
for relaxation of U.S. monetary 
policy just about shuttered the Eu¬ 
robond market last week. And the 
outlook for this week is equally un¬ 
certain. 

Lace Friday, die New York Fed¬ 
eral Reserve reported that the U.S. 
money simply declined — Ml-A 
down $500 million and Ml-B off 
$13 bOfioa — in the week ended 
last Wednesday. This was, especial¬ 
ly good news, as many analysts 
had anticipating an increase. 
The immediate impact, was to push 
interest rates lower as prices, of 
bills, notes and bonds rose in late 
New York trading. 

However, this gain was immedi¬ 
ately erased when the Fed in 
Washington released the minutes 

of the May 18 meeting of its poh- 
cy-maldng Open Market Commit¬ 
tee. 

Credit markets were jolted to 
discover that the Fed had reduced 
its short-term targets for April- 

EUROBONPS 

June growth for Ml-B to 3 percent 
from the previous 5*4 percent and 
for M-2 to 6 percent from 1(M4 per; 
cent At the same time; it hiked the 
target range for the cost erf federal 
funds to 16-to-22 percent from 13- 
to-18 percent 

Continued Risk Seen 

“Indications of continuing 
strength in economic activity com¬ 
bined with the recent exceptional 
rise in the income velocity of mon¬ 
ey posed the risk of pressure for 
excessive expansion in money and 
credit,” the minutes said. 

of its pofi- The recent moderation in the 
consumer price index “did not ap¬ 
pear to reflect as yet any dear re¬ 
laxation of underlying inflation,” 
the minutes added. 

In light of this report, analysts 
took another look at the large rise 
in hunlf commercial and industrial 
loans of $3.66 billion in the week 
to Wedneday as well as the $5.5- 
billion loan being organized for 
Texaco, the $3 billion for both Du 
Pom arid Conoco and the $2.5 bil¬ 
lion for PennzoiJ and began to 
worry bow the Fed would react to 
these figures. 

The Tact that the cost of over¬ 
night money in New York on Fri¬ 
day had ranged from 18 to 1914 
percent before dosing at 19 per¬ 
cent was taken as a hopeful sign 
that the Fed was not too worried. 
Howevcr. analysts fretted that the 
Fed’s willingness to supply funds 
on Friday may have had more to 
do with the transfer to Iran of $2 

billion of previously frozen funds 
than as a signal of the Fed’s atti¬ 
tude to the market. 

Despite this very uncertain 
background, one new issue has 
been scheduled for this week. Ari¬ 
zona Public Service Co. plan*; to 
issue $50 million of seven-year pa¬ 
per bearing an indicated coupon of 
16 percent. Only a handful of Eu¬ 
robonds have ever been floated 
with so high a coupon. 

The utility's first mortgage 
bands in the United States have 
been rated A by Moody’s and A— 
by Standard & Poor’s. The Eurois¬ 
sue is unsecured and therefore 
would carry a lower rating. 

No pricing has been indicated 

(Continued oo Page 9, CoL 5) 

By Caroline Atkinson 
H'ashtngtcm Post Sente? 

WASHINGTON — The Reagan 
administration's latest economic 
forecast, to be officially released 
tins week, predicts a virtually stag¬ 
nant U.S. economy for the rest of 
this year. 

Unemployment is expected to 
rise to 7.7 percent by the fourth 
quarter from its present 13 per¬ 
cent, interest rates should begin to 
fall and a continued slowdown in 
inflation is expected, sources said. 
But the latest numbers showed 
that the administration is sticking 
by its original optimistic view of 
the economy beginning with 1982. 

[Commerce Secretary Malcolm 
Baidrige predicted, in an interview 
with The New York Times, “a 
tougher third and even fourth 
quarter than most people are look¬ 
ing for.” He also forecast that the 
Federal Reserve Board “will hang 
in there” with its policy of main¬ 

taining rigid controls on money- 
supply growth. 

Carter Faulted 

[Mr. Baidrige blamed this year’s 
troubles on what he called “over- 
stimulation” of the economy dur¬ 
ing the 1980 election campaign. He 
said there was no doubt in his 
mind that the overstimulation in 
both fiscal and monetary policy 
was “politically inspired” try the 
Carter administration.] 

The Reagan administration’s 
forecasts of a growing economy 
coupled with declining inflation 
have been seen as unduly rosy by 
many outside economists, whose 
skepticism has been reflected in 
the financial markets, where inter¬ 
est rates have remained stubbornly 
high. 

By next year, the Reagan fore¬ 
cast says the economy will pick up. 
while inflation and interest rates 
will continue downward. And by 
1984, inflation is predicted to be 
running at only 52 percent, while 
the economy grows at 4.5 percent 
in real terms and unemployment 
averages 6.2 percent of the labor 
force: 

The latest figures take into ac¬ 
count the much-higher-than-pre- 
dieted interest rates, faster growth 
and lower inflation that have oc¬ 
curred in the first six months of 
this year. 

The economy is now expected to 
grow by 2.6 percent during 1981, 
compared with an original forecast 
of 1.1 percent, while inflation is 
put at 9.9 percent for the year as a 
whole rather than ll.lperrant. 

However, all the growth in the 

economy came in the first quarter 
of this year. 

According to the Reagan fig¬ 
ures, unemployment will decline 
steadily from 7.6 percent in the 
first three months of 1982 to 7 per¬ 
cent by year’s end, sources said. 
Many private economists are less 
optimistic, believing that the Fed¬ 
eral Reserve Board s tight money 
polities will keep the economy 
from growing very rapidly and un¬ 
employment from coining down. 
Real growth is supposed to aver¬ 
age 3.4 percent next year, down 
slightly from the original 4.2-per- 
ccai estimate. 

Administration officials say that 
Mr. Reagan's tax and spending 
cuts together will bring down in¬ 
terest rates and inflation while 
leaving room for economic growth. 

Interest rates have remained 
high so far lhis year and the new 
forecast reflects this: Three-month 
Treasury bill rates are expected to 
average just over 13.5 percent for 
1981. rather than the 11.1-percent 
rate predicted in February. 

However, officials believe that 
rates will begin to fall very soon 
from their present level — almost 

Airbus Accord Signed 
BELGRADE — The Soko Yugo¬ 

slav aircraft industry of Mostar 
has signed a cooperation agree¬ 
ment with the Airbus Industrie 
consortiums officials said Satur¬ 
day. It provides for Soko to orga¬ 
nize and coordinate work done in 
Yugoslavia on the A-300 and A- 
310 aircraft and to participate in 
future projects, the officials said. 

15 percent — and will slide quarter 
by quarter during 1982 io 9 per¬ 
cent by the end of the year. 

The higher interest rates will 
push up federal spending this year 
and next, but because of a delayed 
tax bill (he budget deficit numbers 
for 1981 and 1982 are not expected 
to be changed very much, sources 
said. This year’s budget gap is ex¬ 
pected to be higher than the $51 
billion to $52 billion predicted re¬ 
cently by Treasury Secretary Don¬ 
ald T. Regan. 

Another factor putting pressure 
ou the deficit is that tax revenues 
have been less than expected so far 
this year. 

One of the pans of the forecast 
that is most likely to be challenged 
by outside economists shows inter¬ 
est rates falling steadily through¬ 
out next year and thereafter, to as 
low as 5 percent in 1987. By then 
the annual inflation rate, as mea¬ 
sured by the consumer price index, 
is forecast to be only 3-9 percent; 
real growth is also expected to be 
3.9 percent and unemployment 5.3 
percent of the labor force, sources 
said. 

Such a combination of high 
growth and slowing price rises dur¬ 
ing the 1980s would make a bal¬ 
anced budget much easier to 
achieve. The Congressional Budget 
Office disagreed with the adminis¬ 
tration's earlier predictions of a 
balanced budget by 1984, largely 
because of very different economic 
assumptions. 

The Reagan scenario shows the 
economy's growth rate peaking at 
5 percent in 1983. 

CURRENCY RATES 
Interbank exchange rates for July 10 1981, excluding bonk service charges. 
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RED NACIONAL 
DE LOS FERROCARRILES ESPAfiOLES 

US $ 100,000,000 

Guaranteed Floating Rate Notes due 1989 
Unconditionally guaranteed by 

The Kingdom of Spain 

Mitsui Finance Europe Limited 

Kredietbank International Group 

Societe Generate 

Banco de Bilbao S. A. Bank Brussel Lambert N.V 

Banque Generale du Luxembourg S. A. County Bank Limited Credit Agncole 

Credit Lyonnais Daiwa Bank (Capital Management) Ltd. Daiwa Europe Limited 

Kuwait Foreign Trading Contracting & Investment Co. (S.A.K.) 

Mitsubishi Bank (Europe) S.A. Mitsui Trust Bank (Europe) S. A. 

Morgan Grenfell & Co. Limited MTBC & Schroder Bank s.a. 

Nippon European Bank S.A. Sanwa Bank (Underwriters) Limited Svenska Handelsbanken 
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Thomas Cook. 
Europe’s No.l issuer 

of Travellers Cheques 
Thomas Cook Travellers Cheques have grown 

by nearly 400% since 1975,‘an increase which has doubled our 
market share. Here are some of the reasons why. 

Longest Experience 

Worldwide Acceptance 

Exrenave 24 Hour 
Refund Service 

Worldwide Presence 

Widest Currency Range 

World’s Largest Travel 
Organisation 

Thomas Cook 
No. 1 for Experience. 
Thomas Cook pioneered travel money over 

100 years ago, long before any of our competitors. 

Thomas Cook 
No. 1 for Acceptance. 
Today, Thomas Cook Travellers Cheques are 

welcomed in millions of establishments around 
the world. Few other travellers cheques ate 

Thomas Cook 
No.lfor Refund Service. 
If your travellers cheques are lost or stolen, 

Thomas Cook offer you immediate help 
Free of charge. 24 hours-a-day365 days-a-year 

Through our Anytime-Line telephone service in 
US A and Canada, UK and Europe. 

And worldwide refund assistance through 
Hertz, Thomas Cook and Wagons-Lits offices. 

Thomas Cook. 

Thomas Cook 
No.l for Worldwide Presence. 
Thomas Cook provide advice and assist¬ 

ance on your travel problems through more 
than 1,000 travel offices in 145 countries. No 
other travellers cheque issuer provides such a 
wide service 

Thomas Cook 
No. 1 for Currency Choice. 
Thomas Cook offer Travellers Cheques in 

9 currencies, more than any erf- our competitors. 
Including the US Dollat; £ Sterling, French 

Francs and other major currencies 
covering the world 

Its a long list; but 
then Thomas Cook 
are the largest travel 
organisation in die 
world 

Ttiomas j. 
Cook =2= 

Trav.slie.'S Cneq-jss 

9 

The accepted name for money. Worldwide. 

Europe^ Nal issuer of Travellers Cheques. 
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WaMhhqpmPaaStrike 

j NEW'YOKK — The day of the. big corpo- 

ers Enjoying a New Currency While Taking Over the Corporate Spotlight 
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- "AftersotnAhmgirf a hiQ in 1980, tbe mclti- 
' biDida-doIlar. acquisition. isback in the news- 
tast Monday Da Pont, the largest U.S. chemi¬ 
cal company* announced what wiUbe, if ap- 

ti**-largest merger is history in hs plan 
tospeotf S7J3 biQkm in cash, and stock to buy 

"■Conoco; the nintb-biggest JJJSn oil company. 
Thc valne of • the merger, however, rises and 

"falls with the change m dm stock price. 

• v [Conoco said Friday that h has boosted its 
-line crf creifit to S3 bifflon, a stoctoflhtg of cash 
timtianjKxfiatdy aroused- speculation that it 

may have fears that its merger with Du Pont is 
m trouble. The Associated Press reported. 

[Some analysts believe that Conoco might 
be raising a defense fund in case il has lo figh! 
off an unwanted suitor, while the company 
said die line of credit —— from domestic anH 
foreign banks — was arranged "for general 
corporate purposes." 

C*B sounds to me like too much for general 
corporate purposes;*' Constantine Fliakos, an 
analyst for Merrill Lynch, Pierce. Fenner & 
Smith, told The Associated Press. He speculat¬ 
ed that Conoco might be considering bidding 
for its own shares if that becomes necessary to 
fight off a hostile bid. 

- [Conoco said its line of credit was arranged 
with a group of banks led by Bank of America, 

Chase Manhattan and Morgan Guaranty 
Trust. It replaces a Si-billion line arranged in 
May.] 

Largest of Many 

But the Conoco-Du Pont counship — a 
“friendly" link-up — is merely the largest of a 
host of gigantic mergers and merger attempts 
in the past few months: 

• Standard Oil of California (Socai) wanted 
to pay S3.9 billion to buy AMAX, a deal that 
AMAX spumed, although Wall Street sources 
say Socai may make another run at the firm. 

• Elf Aquitaine, the oil company 67-percent 
owned by the French government, has made a 
$2.8-billion offer for Texasgulf, a leading sul¬ 
fur producer that has endorsed the purchase. 

• Standard Oil of Ohio bought Kennecott, 
the big copper producer, for $1.8 billion. 

• Nabisco and Standard Brands — the gi¬ 
ant food packagers — engaged in a true merg¬ 
er, combining to become Nabisco Brands. 

• Seagram, the big Canadian distiller, has 
played a major -role in two of the recent merg¬ 
ers, and one highly placed Standard Brands 
source said fear of a Seagram lad helped pro¬ 
pel the Nabisco merger. Seagram made an un¬ 
successful 12-billion bid for Sl. Joe Minerals, 
which Sl Joe fended off by finding a white 
knight, Fluor Corp. Seagram’s S255-bQlion at¬ 
tempt to gain control of Conoco drove the o3 
company into the arms of Du Pont, which has 
long had a desire to find a secure source of 
petroleum for its petrochemical operations. 

Two years ago, however, il is doubtful that * 
corporations would have entertained the idea 
of a combination as big as Du Pont-Conoco. 
Jet alone actually make the offer. 

In those days a Democratic-control! ed Con¬ 
gress appeared willing to put the damps on big 
corporate combines; while the Carter adminis¬ 
tration, at least publicly, also looked askance 
at two big businesses merging. One bill sup¬ 
ported by liberals would have limited all con¬ 
glomerate mergers, while another would have 
blocked large purchases by oil concerns of 
nonpetroleum companies. 

But Congress never passed the legislation, 
and now only the House remains in the hands 
of the Democrats and the antitrust attitude in 
the Reagan administration toward mergers is 
significantly looser. 

But even the Federal Trade Commission, 
run by a Carter appointee, permitted Exxon, 
the giant oil company that is the world's larg¬ 
est industrial corporation, to spend more than 
Sl bUiioR two years ago to buy the giant elec¬ 
trical equipment producer. Reliance Electric. 

Even if companies looked at what the Garter 
administration said rather than what it did. 
they must feel more comfortable with Mr. 
Reagan. Attorney General William French 
Smith said two weeks ago that bigness was not 
necessarily bad. 

"You knew that the pendulum would swing 
because antitrust doesn't have a constituency 
supporting it," said a liberal former govern¬ 
ment antitrust official. "When in a period of 
economic crisis, you need a whipping boy. The 

(Continued on Page 11) 
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More U.S. Investors Buying Gold 

Even as Price Flirts With $400 
YarkTima Soviet 

' YORK—Investors in gold had their 
faith in the metal tested again last week as its 

.pnee twice dipped briefly below $400 a troy 
. ounce, the leva that investors currently con- 
- 'ate a significant psychological barrier. 

But those who bought gold —whether at 
the record $875 in New York on Jan. 21 

• •1980, as at $400 sane 19 months ago. or at 
two weeks ago—remained steadfast in 

their belief that the metal represents a great¬ 
er store of value than paper money a securi- 

.; ln fact, dealers, banks and brokerage 
Jkxttes that serve the retail trade in gold b5- 

^J&a coois and bars reported last week that, 
i v.yftb pneesat a 19-month low, buying vol- 
c .tHnehas been tiring in recent weeks. 
' . Oddly, shares in gold companies 

I'dJj aD exchanges, particularly those of South 
.- Jjflicaii producers, have also been rising, de¬ 
finite the. fact that their yields have Fallen 
,dramatically in the past year and are now 

r-bdow .U.S. Treasury biQ yields, an unusual 
irefe tine ship far the gold stocks. 

V'A'fr.-. ■ Nonsense 

:^;7Thftt does puzzle market expats. "It 
' makes no sense today to buy South African 

. grid shares,” said Andre Sharon, senior vice 
r-president for international investments at 

i l Drexel Burnham Lambert. “The yields on 
Sooth African shares, fat example, now 

;■ - range from 10 to 14 percent, compared with 
; : '.25 to 35 percent a year ago. With the current 

yidd on Treasury bills running at 14 percent, 
why bother with the gold mares? Bullion 
corns and ban are far more attractive to- 

olas L. Deak, president of the Deak Petera 
Group, the largest retailer of gold bullion 
coins. He also said there had been fairly 
heavy selling of bullion cons in the last two 
weeks because people who had bought at 
higher prices wanted to establish a tax loss. 
Then, fie expects them to turn right around 
and buy again. 

Bottoming Out 

The upsurge in buying, particularly of bul¬ 
lion coins, mis been traced directly to the 
belief that a market bottom has been 
reached. One reason for this view is that the 
prices have sustained two downward assaults 
this past week alone, each time refusing to 
stay below $400. According to commodity 
analysts, that means a trend reversal is in the 

Frederick S. Bogart, senior vice president 
and chief of precious metals trading at the 
Republic National Bank, the largest gold 

Uncertainty Over Rates, Policies Becalms Market 
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Blit investors continue to seek the shares 
and in the past week or so, the prices have 

’• been rising while yidds are way down. The 
; most popular South African god shares are 

ASA listed cm the New York Stock Ex- 
. change. Friday, ASA closed at $47%, up over 
three points atz the week 47, despite a yidd 
of anw about 11 percent In the spring of 

. 1980, by contrast, when gold slipped to $500 
and was on its way to a sustained gam, ASA 
shares were at the 40 mark. • 

Investing inbuDiou coins mdsmaBbrnsis 
attractive because the transactions in these 
items, a sugar factor in die so-caBcd subUr- 

- raneari economy, are free from tbe serntiriy 
of the tax collector. Bullion com dealers and 
banks do npt have to report transactions of. 
las than $10^00 to the Treasury or Internal 

■ Revenue Service. 
At . the retail: level, the interest in gold 

coins has aaxterated in the last fortmghL 
“Our business has suddenly come to life af¬ 
ter being in the doldrums since the usual 
Christmas purchases of Krugerrands and 
other buIKon coins for gift-giving," said Nio- 

in business. "I wouldn’t term it mectaoilar. 
but business, both retail and wholesale, is 
better than we have have seen it since Janu¬ 
ary, when many of our staff had nothing to 
do," he said. The increase in buying also ap¬ 
plies, be said, to silver, “which suddenly be¬ 
gan to attract buyers when its price dropped 
below $9 an ounce a few weeks ago.” 

Jacques Luben, Merrill Lynch’s senior 
market specialist in precious metals, also re¬ 
ported a rise in small investor interest and in 
“paper gold," or warehouse receipts fa bul¬ 
lion kept in domestic or foreign bank vaults. 
He said his company's business in bullion 

»nH papa gold piriraH up significantly 
after gold broke the $450-an-ounce level two 
weeks ago, and that it has drawn new buyers 
into the market Merrill Lynch’s papa gold 
program, the Share Builder Gold Program, is 
similar to those at other tag brokerage hous¬ 
es, banks and retail coin shop drains. They 
operate like money funds, except that the 
foods deposited are used to buy gold at the 
going pace. Withdrawals are also based on 
the prevailing bullion price. 

Business Picking Up 

"What has been unusual during the recent 
fall in gold prices, ” he said, “is that we found 
a large number of first-time buyers — people 
who missed the last big advance and now 
want to get on the next one. As for the oth¬ 
ers; theyare mostly people who ignore price 
moves. They are not gold bugs but basically 
investors in securities who put aside a fixed 
amount of money eadi month to buy bullion 
coins or our paper gold.” 

Mocatta Metals, the U.S. affiliate of the 
300-year-okl London brokerage house, is re¬ 
portedly the biggest bullion dealer in gold 
and silver. It does not handle retail business, 

Gold’s luster has iSmnwi bort has not 
tfisappeared despite the stump in prices. 

but its trading room manager in New York, 
Ira O. Handler, said that “judging from the 
retailers and secondary wholesalers we sim¬ 
ply. business has picked up in recent weeks. 

Mr. Handler also reported a new trend 
among small investors in gold. “Many inves¬ 
tors in bullion coins are switching from 
South African Krugerrands to the Canadian 
Maple Leafs," he mid. “From what our cus¬ 
tomers tell us, it has nothing to do with 
South Africa’s radai pohaesTRaiher, it has 
to do with the premiums. Krugerrands retail 
for 3 to 4 percent above the value of bullion 
at the time of sale; while the premium on the 
same one-ounce Made Leafs is about half 
that” 

Mr. Handler said that many investors also 
prefer the Maple Leaf because it has no base 
metal added to strengthen it, as does the 
Krugerrand coin. “But both coins contain a 
full troy ounce of $old and unless one plans 
to melt down bullion coins, it really maW-c 
no difference,” he added. 

The consensus about future trends in gold 
prices was summed up by one of the most 
steadfast gold bugs, Paul Samoff, research 
chief at Rudolf Woiff Commodity Brokers 
Ino, the U.S. aim of the London metals bro¬ 
kerage braise. 

“There is no doubt that American inves¬ 
tors are gold-conscious," Mr. Sarnoff said. 
"That is why the biggest commodity ex¬ 
changes, the Chicago Board of Trade and 
Mercantile Exchanges, have asked the gov¬ 
ernment for permission to trade in bullion 
corns along with their existing markets in 
gold bars." It is expected that these new fu¬ 
tures contracts wifi be approved lata this 
year. 

(Continued from Page 7) 
by managers Credit Suisse First 
Boston. The issue is not callable 
for four, years and then at a de¬ 
scending price from the opening 
premium of 101U. 

Only one straight issue was 
marketed last week, and it appar¬ 
ently was well received because the 
amount was increased to $150 mil¬ 
lion from the initially indicated 
$100 million. 

Gticorp Issue 

The borrower was Citicorp, 
which sold five-year notes bearing 
a coupon of 15 percent at a price 
of 99 to yield 15.30 pereenL 

Although rates on six-month to 
three-year Eurodollar deposits cur¬ 
rently pay from 17% to 16 percent, 
merchant bankers HSU Sammdl 
advsed investors to buy quality 
bonds bearing coupons of IS per¬ 
cent or more. 

While this involves giving up an 
immediate advantage in the depos¬ 
it market, the bank notes: “A arop 
in money market rates will pusn 
up bond prices. Only a 1*4 paint 
pnee appreciation is necessary to 
make up this difference on a 14 
percent two-year braid and two 
points on a three-year bond. Given 
our expectations fra Iowa rates, 
this remains a Higtinrt possibility 
plus the added potential for capital 
gain on bonds in this range." 

Japanese in Market 

The market fra bonds converti¬ 
ble into common remained 
buoyant, with Japanese issuers 
dominating the activity. 

Tokyo Sanyo Electric is raising 
$30-anllion through 15-year pri¬ 
vately placed convertibles. The in¬ 
dicated coupon is 5% percent and 
a conversion premium of about 5 
percent is expected. 

Italy’s Stock Markets 

Are to Reopen Today 
The Associated Pro* 

ROME — Italian stock markets, 
dosed by the government Wednes¬ 
day after a selling wave, will re¬ 
open Monday bolstered by new 
measures designed to prop up pric¬ 
es, Treasury Minister Beniamino 
Andreatta said. 

Han ir* insurance companies anH 
private investors have agreed to 
make protective purchases of 
slock, he said. The government is 
taking action to discourage specu¬ 
lation and the Finance Ministry 
will propose tax cuts for small 
stockholders. 

Mexico, Banks Reach Accord on Wording for Loans 
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.(ContinuedfromP^ge?) some months. The BNCE and 
tone tire borrower arid its kados Banco Sranex deals woe syndicat- 
will attempt to finder mutually sat- ed with the understanding that 
isfactory alternate to the prime. If suitable wording an the pricing 
no agreement is reached, the bor- mechanism remained to be agreed 
rower can paepay the loan at no upon, 
penally. 
- lie status of the enormously Consent Obtained 
successful $l-bflffion facility for 
Banobras (managers achieved an Bank of America and Bankers 
almost unheard of 90 percent sdt- Trust, respectively -lead manager 

_- a_t_• •_jr_mT_t s' - _L J_± «-«- Dimntwoc 

Mexican borrowers will no longer made during the 1970s to Eastern 
be allowed to issue mandates — Europe, enabling those countries 

downd 
Judder¬ 

ing syndication} is a bit 
Baoobras had issued to 
a written mandate that 

arid *gpnt bank on the Banobras 
/ifi, have obtained the consent of 
the other right lead managers to 

the finance ministry will now han¬ 
dle all the details ra such interna¬ 
tional operations. 

One irony of doing business 
with Mexico that bankers do not 
want to discuss is that their loans 
enable Mexico to keep the price of 
its oil higher than warranted by 
market conditions. 

Mexico needs huge sums of 
money to finance its very ambi¬ 
tious development program, which 
is keeping the economy expanding 

to escape the hard “guns or but¬ 
ter" choices by making guns and 
importing butter on Western cred¬ 
it It was the same when Brazil, 
Mexico, Colombia and other cof¬ 
fee producers were actively storing 
hearts rather than sell at a time 
when prices woe declining from 
record highs. 

medhankad formula A«ny the wording and are in the is keeping the economy expand 
to the CD rate. - process of polling the entire syndi- at an 8-percent “real" rate 
. _ _■_ , •   _._ r  -* - - II n,   Ifr nil MfiAfto ill* V 

for switching to the CD cate; - process of poffing the entire synni- 
• In dfcctyBanobms is seeking to cate far their acceptance—which 
reword that mandate — amove is expected. , 
the hanks have been resisting tor One result of all this is that 

VW Status Poses Problems 
_ (Continued from Page 7) 
tkiui 15 percent a year scems to re¬ 
quire considerable faith. 

Volkswagen safes in the first 
half of this year were down 4 per¬ 
cent, to 146^30. 

Volkswagen’s management sees 
a “pent-up market for cars" bund¬ 
ing wfaue high interest rates 
discourage buyers. Auto analysts, 
however, anticipate' a market dial 
win .have sporadic strength but m 
gmeralwmianainflat. 

Part of Volkswagen’s problems 
reflect increased competiboa and a 
change in motorists’ buying habits. 
The Beetle’s popularity was as¬ 
sured-by its modest price and uun- 
sual style in a market that consist¬ 
ed mostly of larger cars. But now 
the Rabbit (known as the Golf in 
Europe) nast compete with a mul¬ 
titude of athra «™n cars, includ¬ 
ing apme Japanese models that an¬ 
alysts say are comparable in engif 
nwHti^ flashier in appearance 
and, in some cases, less expensive 
than the Rabbit, ... 

The discrepancy between VoDcs- 
wagea’s safes forecasts and those 
of others is making industry ob- 
sovers assume that die West Ger¬ 
man manufacturer may have 
something else in mind fra the 
Sterling Heights plant. 

“What looks to me and. you like 
an impossible growth in safes is 

impossible,” an industry analyst 
said. “Brit Volkswagen's manage¬ 
ment and fimmeigl planners are 
the best around. You can bet they 
understand the market well and 
are not going to do anything stu¬ 
pid." 

VoUrawagenwok is talking to 
Nissan about making cars in Ja¬ 
pan. And some industry sources 
believe the West German company 
has proposed a joint venture with 
the Japanese company at Sterling 

growth. Its oil exports are the base 
tor,this growth. But Mexico is 
unwiBmg to price its ail to sdl— a 
$4 pa-barrel cut in the price was 
abruptly rescinded to S2 and ma¬ 
jor buyers have refused to buy. 

If Mexico needed the money, it 
would be forced to set a price that 
oH companies would accept In¬ 
stead, Mexico has simply calculat¬ 
ed the shortfall from the anticipat¬ 
ed decline in this year’s oil sales 
and added that amount to what it 
plans to borrow from the banks. In 
effect, the banks are financing 
Mexico’s intransigence. 

This is really no different bran 
the huge loans Western banks 

‘Mtfcrf fanes 

Bankers refuse to discuss what 
they call “political” issues, saying 
that is a matter fra governments. 
Bankers also note that all dollars 
look, alike, making it impossible to 
enforce that dollars lent for a spe¬ 
cific purpose are not diverted to fi- 
wannng tnmertnug Hw 

And they agree with a Mexican, 
who shrugred the question off. “In 
a world of no competition,’’ said 
this official trim recently visited 
Paris, “you might expect such a »• 
action. But Mexico is a good cus¬ 
tomer of the banks” and the com¬ 
petitive nature of the business as¬ 
sures Mestico of a steady source of 
money. 

He said that Mexico borrowed 
$11 biffion in the first six months 
of this year and expects to need 

about another $5 billion riven the 
unexpectedly high level of interest 
rales and the income shortfall 
from the drop in oQ sales. 

The government aims to com¬ 
plete this borrowing by autumn, 
leaving the winter months to get a 
head start on the harrowing re¬ 
quirement for 1982, an election 
year. The target is to get next 
year's borrowing completed before 
the election so that the new admin¬ 
istration will have time to settle 
into office before hitting the mar¬ 
ket. 

Mexico’s external debt is expect¬ 
ed to total $40 billion by the end 
of this year, but the official noted 
that while the shoe of the debt in¬ 
creases its proportion to gross do¬ 
mestic product declines — 23 per¬ 
cent of GDP last year vs. 33 per¬ 
cent in 1977. 

Dai Nippon Ink & Chemicals is 
in the market fra $40 miltinn. Its 
15-year issue, expected with a 
semi-annual coupon of 6 percent, 
is expected to be convertible into 
the printing company’s Tokyo-list¬ 
ed snares at an anticipated premi¬ 
um of 5 percent 

Toyo Meuka Kaisha, the Japa¬ 
nese trading company, is seeking 
$30 million. These 15-year convert¬ 
ibles are expected to bear a semi¬ 
annual coupon of 6V& percent and 
carry a conversion premium of 5 
percent 

Murat a Manufacturing in¬ 
creased the size of its convertible 
to $40 million freon the initially in¬ 
dicated $30 million. Heavy de¬ 
mand enabled managers to set the 
semi-annual coupon at 514 percent 
down from the indicated 516 per¬ 
cent The price to can vat the 
bonds into the electronic and elcc- 

Employee Plan 

For Continental 

Wins Court Test 
Los Aitgcia Times Service 

LOS ANGELES — An attempt 
by two shareholders to block Con¬ 
tinental Airlines’ bid to become 
the largest worker-controlled com¬ 
pany in the United States was dis¬ 
missed in Los Angeles Superior 
Court, leaving state regulatory ap¬ 
proval as (he only present hurdle 
facing the employee takeover plan. 

Meanwhile, Continental n«mpH 
George A. Warde, 53, a senior vice 
president of Airbus Industrie and 
forma American Airlines presi¬ 
dent, as president and chief opera¬ 
ting officra of Continental, effec¬ 
tive Aug. 1. The current president, 
Alvin L. Fridman, w31 remain as 
chief executive officer and will as¬ 
sume the newly created post of 
chairman 

Continental lost a record $20.7 
million bat year, and a record 
$25.8 million in this year’s first 
quarter. Industry analysts praised 
Mr. Warde’s record at Airbus, the 
consortium of European airoaft 
manufacturers ha* giuwu to be¬ 
come No. 2 behind Boeing in 
world commercial aircraft sales. 

The ruling Friday denying the 
injunction was a setback to Hous¬ 
ton-based Texas International Air¬ 
lines. whose own takeover bid for 
Continental is threatened by (he 
enroloyee plan. 

California Corporations Com¬ 
missioner Geraldine D. Green is 
expected to deride by Tuesday 
whether or not to approve Conti¬ 
nental’s plan, under winch 15.4 
million new shares will be issued to 
an employee trust, giving the 
workers 51 percent control. 

Old Court 
DOUAR COMMODITY TRUST 

PrfaM an Jdy 7, 1981 
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uical components maker’s stock 
was set at 2,190 yen, representing a 
premium of 4.29percent ova the 
prevailing price. The exchange rate 
for the lire of the bond was fixed at 
230.20 yen pa dollar. 

Hazama-Gumi sold its $30 mil¬ 
lion convertible issue at par bear¬ 
ing a semi-annual coupon at the 
indicated 6 percent. The price to 
convert into the construction con¬ 
tractor’s shares was set at 277 yen, 
representing a premium of 159 
percent. The rate Of exchange was 
fixed at 230.85 yen pa dollar. 

From the United Stales, Texas 
General Resources is raising $15 
million through 15-year converti¬ 
bles bearing an indicated semi-an¬ 
nual coupon of lOlfc percent. The 
bonds are expected to be converti¬ 
ble into the ofl and drilling firms’ 
shares, listed on the American 
Stock Exchange, at a premium of 
15-to-20 percent ova the prevail¬ 
ing price. 

Still on offer is Northwest Ener¬ 
gy’s $50 mSlion of 9-percent 
bonds, which are convertible cither 
into the pipeline company's shares 
at an anticipated premium of 17- 
to-20 percent or alternatively con¬ 

vertible into fixed-rate notes bear¬ 
ing 16V*-! 6h pereenL 

Activity in the Deutsche mark 
sector was even more subdued. No 
new issues are expected to be an¬ 
nounced before the next meeting 
of the capita! market subcommit¬ 
tee on July 20 and there was little 
volume of trading Prices on aver¬ 
age eased about a quarter pouiL 

Bankers reported seeing evi¬ 
dence of increased Mideast inter¬ 
est in DM securities, but added 
that the money was being invested 
in stocks rather than bonds. 

Eurobond Yields* 
Week Ended July S. 19S1 

(U.$.DollorS) 

International institu¬ 
tions . 14.40 *? 

Industrials, long term.... 13.86% 
Industrials, medium term 14.76 
Canadian dollars, medi¬ 

um term. 15.01 
French fr. medium term 17.43 $ 
Unit of acc..long term 10.S9 T 

* Calculated bv LoBenwouro Stack EncftanBO 

Market Turnover 
Week Ended July 10. 1981 

iMlIhonsof U.S. Oollanl 
Hon dollar 

Total DoUerEoulvalMf 

Cfedel 3.433.1 2.92 U 511.9 
Eurocl. 4.723.8 4.104.6 619.2 

BAN88E INTERNATIONALE POUR L'AFRIQUE OCCIDENTS 

U.S.$20 million Floating Rate 1978/83 

The rale of interest applicable for the six month? period beginning mi 
July 15. 1981 and set by the reference agent is \8r/i»% unnujlb. 

CREDIT NATIONAL 
U.S.875 million 

floating rate 1978/88 

The rale of interest applicable for the six months period ik-»innin>! nn 
July 15. 1981 and set bv (he reference agent is 18VT aimujllv. aimuallv. 
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- OUR 55* YEAR - 

LEVHIAGBJ CAPITAL HOLDINGS MV. 

Curasao. Netherlands Antilles 

Notice of Annual General Meetings of 
Shareholders 

Notice is hereby given that an Annual General 
Meeting of Shareholders of Leveraged Capital 
Holdings N.V. has been called by the Manager, 
Inti mis Management Company N.V. 
The Meeting will take place at the offices of 
the Company, John B. Gorsiraweg 6, Willemstad, 
Curacao, Netherlands Antilles on 4th August, 1981 
at 10.00 am. 

The Agenda, the Annual Report for 1980 and further 
details may be obtained from the offices of the 
Company or from the Paying Agent mentioned 
hereunder. 
Shareholders wHl be admitted to the meeting on 
presentation of their certificates or of vouchers, 
which may be obtained from the Paying Agent 
against delivery of certificates on or before 28th 
July. 1981. 

Willemstad. 13th July. 1981 

INTIMIS MANAGEMENT COMPANY N.V. 

Paying Agent 
Pierson, Heldrlng & Pierson N.V. 
Herengracht 214 
Amsterdam 

Ail these Bonds having been sold, this announcement appears as a matter of record only. 
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Volkswagen denies such discus- 
skats; and it refuses to say what 
kind of «wa vrill be assembled at 
the Staling Heights plant. 

As fertile Rabbit, Volkswagen 
jqwndii on the car’s fuel efficiency 
and reputation fra quality to at¬ 
tract buyers. When Volkswagen 
executives are pressed on how their 
gflle* can jump dramticaUy, they 
.smile and rapntinn Volkswagen s 
“tradition of technology.” 

But Volkswagen’s present trou¬ 
bles do not necessarily make its den 
cisioa to come to the United States 
abad derision. 

“Ova the long term, the imme¬ 
diate goals might not be quite so 
important.” said Harry Mathews, 
a consultant with Arthur D. 
t ittig- “They are a worldwide man¬ 
ufacturer, and they have proved 
they axe technical leaders. That 
gains them a lot." . 
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JOTBlMBfr fiflWWY U 
Net Asset Value aa of 

Jane 30. 1981 
UA $8.48 

Lifted Luxaabourg Slack Eariunge! 

THE 
KYOWA 
BANK, LTD. 
Total Assets: US$32 billion 

Haad Otdea: 1-2. Owmacrt 1-chome. ChJycxJa-ku,Tokyo. Japan Tel: 03487-2111 
Telex J24275 Piemen Offices: London. New York. Los Angeles. Sngapore. 
S&o Paulo. Franiifun. Amsterdam. Cheago, Seoul. Hong Kona. ^dney. Bahrain 
Overseas Subefcfiaries: Kyowe Finance (Hang Kong) Lid.. The Kyowa Bank of 
CaWonua. Kyowa Boric NedeHand N.V 

CITY OF VIENNA 
Republic of Austria 

Swiss Francs 100,000,000 

7%% Swiss Franc Bearer Bonds 1981-87-91 

Lch 

j 
V&mWdtoVm&A. 
L QeN Ha Mart Bhar' 
>211 Gcem JvSetoMtimi 
Td. 31*251-3ktex 2S3BS 

Investment Baskets: 
Unite IMfic Securities SjL 

The annual reporr for the year 1980 of 

Leveraged Capital 
Holdings N.V. 

has been published and may be obtained from 

PIERSON, HELDRING & PIERSON N.V. 

Amsterdam. 

Kredietbank (Suisse) S.A. 

Clariden Bask 

Nordfmanz-Bank Zurich 

Lloyds Bank International Ltd. 

Armand von Ernst & Cie AG Fuji Bank (Schweiz) AG 
Banco di Roma per la Svizzera Gewerbebank Baden 
Bank und Finanz-Institut AG Hypothekar- und Handelsbank Winterthur 

Banque de llndochine et de Suez (SuccaraaiesdcSuiase) Maerki, Baumann & Co. AG 
Caisse dTEpargne du Valais Morgan Grenfell (Switzerland) S.A. 

CIAL, Credit Industriel d’Alsace et de Lorraine Sparkasse Schwyz 
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International Bond Prices— Week of July 9 
Pravidedby White WeldSecurities, lAtndon;aDwiiionofFmanciereCreditSui8se-First Boston 

Ami Security 
Middle Am 

MX Pda Mrf UtoCurr 

(Coatiaaed from Page 9) 
dm 190 dm 100 
dm 113 
<JmtW 

dm 100 

dm 100 

dm 50 
dm 100 
dm 60 
am 100 
dm 100 
dm ISO 
dm 100 
dm 100 
dn 10 
dm 100 
dm 100 
dm 100 
dm 100 
em iaa 
dm ns 
dm IDO 

dm TO 
dm 150 
dm 150 
dm 125 
dm an 
dm 150 
dm 100 
am BO 
dm SO 

6 JA» 

tdJtant tW 
Svtrdn invMOtnli 7 
S^ataEmnCndH ,1/3 
SWC«R1» Slate CaOMWIV 7 
Switzerland 
Ahnula* Intern 
UNITED KINGDOM 
BardnjOw) I rrw 
■ncMin ■ _ 
Burmdl CHI OU-ttt 01/2 
CdkirteuM> inti.Rn. Si/3 
Grand Metros Finance 1 
Owil Kaon MatllefeM 0 
IdlnllFui 71/3 
icl Inti Fin 63/4 
IC1 MUl.FIn. 61/7 
intLCommarcial Bank 63/4 
MetroeaLEitale 7.758 63/4 
MatropoLEilata 7 
JVUOtaad Inn Fin 11/3 
Natl.Wnftnirater Bank 0 
Read IniU-la. 71/4 
South Scotland Elec. 7 
Standard Chart Tad Bk 61/3 
TrutMaar Haul Fin. 61/3 
UNITSD STATES AMERICA 
American Ennu ini 51/3 
Bank Of America 53/4 
Chrysler Oversea* 7 
anwonnli Bull 6 S/1 
■dm world Trad* 10 
OccfcfenMr Overseas *1/3 
Sun MtlFtnance Cora 71/3 
Trw inMmatl Fin. 71/3 
Wells Fargo InlLwAv <1/3 

77 Mar 
dMr 
77 Doc 

HI/4 
HI/4 
OSS/4 
Ml/4 

Ul KU7 
Ul «S1 

10-*2 
1037 1332 

81/4 UAuO M1/3 10.17 IIJ2 LS 

ltMO* 
73 New 
75 Nov 
77 JiA 
74Aue 
TSStav 
76 Dec 
7? Mar 
Tliwr 
73 Jim 

TSMOv 

70 Oct 
78 Jan 
71 Fan 
7t Jan 
77 Oct 

77 Jen 
■90 Nav 
74 JU 
7/M 
76 Aar 
73 Oct 
TSJul 
74 00 
71 Nov 

S11/4 
Ml/4 
*91/4 
84 1/3 
M 3/4 
M 
083/4 
86 
•31/3 
*0 S/4 
tO 1/3 
87 
8*1/3 
*31/4 
H 
8*3/4 
83 
■31/3 

■33/4 
74T/2 
87 
Ml/4 

KB 
m/4 
*01/9 
*41/1 
ns i/3 

UA0 1178 
UL61 117* 
11-11 
HUS HL77 
*■98 1050 
M 1031 

1337 1437 
1135 14.17 
964 113* 

1038 
*jo mi 
934 WJ7 
*.10 1051 

1038 
,17 1131 

W 
1033 
1334 1431 
HU0 
*56 
*54 IU* 
936 1050 
951 1138 
557 AM 

131 
ASS 
153 
749 
731 U 
US 

CONVERTIBLE BONDS 
Amt Security 

Cure, 
Middle Cam. Cony J»r Com. YMs 
Prte* Period p/5h - — 

EUROPE 
535 Aaa Ah 

7 3/4% 1*89 Mar 
r70 Aka>2&32 

4 3/4% 1989 Jdn 
IN AlusilMeCmll 1738 

41/3% 1*93 Jen 
540 Alum use intern 

43/4% IVB7M0T 
535 Anuro Bank 8238 

51/3% 198* Jan 
135 Babcock Nederland 

7 % T**7 Oa 
5 30 BNdnn Fin SKI* 

4 3/4% 1993 Sep 
ix BoobCeLtd 

4 S/4% 19*3 AUS 95 
584 Brawn Bowl Bbc 134 

41/4% 1*93 dec 
570 Burmati ON 1*300 

1 Oct 79 skr M0 - 
M0 Stutors* skr 1*78/9 AB6- 343 

1 Sea 69 Ml 137.10- 
70 maturity nH«6 13544 

is Jan 81 
M maturity ISISB (53 <2S 

1 Sea 4* 
491/2 maturity 512*91/* 14* 452 

1 Jan 76 Ml <3.10- 
TIDecM hflJJS/* 143- MS 
17 Aar 75 a 135 - 
IS Sea 93 p 114 2/3 477- 5*3 
IS Sea IS p 17174— 
18 Alio *3 P1571/3 119-2*1 
i Foot* p2U - 
lJuifS a71S SB. 3*3 
1 JlH7* 

631/3 maturity 52003/3 *414 <*5 
1 Apr 7D 12173 

IS* 

134 

51/3 % 1988 Oct 123 maturity 151/5 
□ba-Getor Overs 240 I Sea 7* 

4 % 1994JM 491/3 maturity 505 
Credit Suisse Ltd 10 Jan 77 

41/4% 14*1 Dec 102 maturity 1*632/3 
Credit Sutue Ltd ioct7* 

4 3/4 % 19*3 Dec r maturity 512348/* 
Elievttr-Ndu749 IMavM Ml 250 - 
■ 3/4% 19*5Star 481/3 3Feb95 Ml 3S3 S/S 

S3 

13 

Erode rw 2058 
71/4% 1992 Jun 99 

EsxtteAb 
73/4% 1989 May 87 

General Snapping 6.19 
51/4% 1*87 see 122 

Gervab Danone M 
5 % 1987 Jun 

Hanoi Oven Fin 
91/3% llHOd 

Hansen Oven Fin 
*1/3% 199600 

540 HOOBOVens 34*9 
51/4% 1988AM) 

5100 ICi Ini Fbl 124J7 
63/4% 19*7 Oct 

S3S inchcaoe LM1S1 :□ 
43/4 % 1992 Apr 

540 Incncane Ltd 9327 
I K 19*5 Alia 

524 inserehMOwonSJOa 
51/4% 1990 Oct 

535 Metropolitan Estate 
11/4% 1996 Jan 

554 Mktielln intern <57 
* % 1983 Jan 

STB Novo IndlHtfl 0/5 
7 % 1*09 Jan 

541 Paribas Subs* 
• (1/4% mo Dec 

5 HO Philips Lomas BA70 
43/4% 1983 Jun 

175 Rank Oiuanlsat 48*4 
4 1/4% 1993 Fea 

kfen X Haiti mans Ini 14(146 
61/4% 1993 Jun 

564 SandK Overseas 545 
43/4% 1908 Dec 

535 SandwIkAb 23.74 
61/4% 1988 Mar 

sx Staler wwter liSJD 
51/4% 1*87 May 

IX Suez Rmsia Hjl 
7 % 1985 MOV 

SIX Surisa Bonk Carp 
*1/4% 19MDec 

5X Taylor Woodrow 
•3/4% 19*0 Dec 

525 Thom Intern 
7 % 1988 Jul 

1IX Utn lUnmmbourvi 1*0 
41/3 % 1987 May IX 

I US nos (Panamal 1500 
5 % 1*8* Mav 74 

JAPAN 
540 AllnamatoCoinc 

7 3/4% 1*95 Mar 
5 40 AlInornate Co Inc 

51/4% 19*6 Mar 
SX AxMOwmhMind 

61/4 % 19*0 Sep 
SX Astfd Optical Ca Ltd 

7 % 19*4 Mar 
515 AsIcs Corporation 

53/4% 19*3 Jan 
SX Canon Inc 

62/4% 19*4 Dec 
550 Canon Inc 

63/4% 19*5 Dec 
515 Dal Nlpoen Prinilna 

63/4 % 1986 May 
5* DoFCinc 

4 % 1991 Alia 
sn Date! Inc_ 

*1/3% 1994 Alia 
Datwa Mouse industry 

.5V 7J0 

12U3 
AM 

IS Jun 78 Ml 11744- 
maturttv hfltXIM 248. 440 
IS Sea 79 skr 159 
3 MOV I* da-1881/5 634- 4*8 
1 Jan 73 
meturtfv ST415/8 5.15- 573 
15 5*p 73 

711/3 maturity ft ljgo 1230 <19 
IS Jan 81 pl» - 

1131/2 7 Del H P2QI/3 522- 1» 
1 Auatl 0274 - 

91 70096 P3132/3 *9. 2*5 
1 Jan 69 MJ1S4 - 

72 maturity Ml 784/7 325.13 
1 May 71 p440 - 

711/2 154097 P 4314/5 10*1641 
150077 P 385 — 

in 18 Mar 92 P348 1*3- 448 
15 Fab 81 P4»- 

6*1/2 13 Jul 93 P 5641/3 -7K 448 
2 Apr 79 

72 memrftv 5248 <51- <43 
IFebtl P 347 — 

83 ISOacSS PIN 1/2 7.(4 241 
1 Apr 70 H1214 — 

79 maturity <113451/2 4081 <37 
15 Apr 79 dtu-ZX - 
X Dec 18 dkr 3266/7 443- J1 
IOC* 80 

77 1 Dec90 S24S 15*4 3*3 
1 Jan 4* MU2J0- 

851/2 maturity Ml U1/9 16*1 746 
14Feb74 p>18- 

47 maturity P 7641/1 MOM 6JB 
1 Jon 73 P 671/3 

74 maturity P1121/2 1645 <33 
310077 
maturity 5283 371- 175 
1 Jan 78 skr 28140— 
8 Mar IS 5421/9 7*5- 243 
1 Jan 73 0322- 
maturitv P4592/2 518*9 200 
XJun 70 ft35825- 
matWrNV 544 1/2 1470 941 
1 Sop 80 

731/2 maturity 5191 
15 Jan Cl p4*4 - 

911/2 I Nov 90 P 614 5/7 
1 Nov 78 p 367 — 
10 Jul ■ P 3641/6 333- 387 
1 Jun 77 
maturity SHOT 191* 2-91 
I Featt 
maturity 5704/5 

410 

93 

111 

78 

IX 

2672 497 

2*6 238 

SIS 

580 
71/4% mi Mar 

FulltsuLtd 
51/3% 1996 Sap 

tfflochJ Ud_ 
61/41 

5*4 07 

IIFebBD von 58630- 
2* Mar 95 557 321- U7 
13 Jul 81 van923 - 
2? Mar 96 955 1-81 1*7 
1 Apr 76 yen I4U8- 
15Sepia 1062/5 5*1- 2.10 
1 MOV 7V yen 457-50- 

1351/4 15Mar94 4735/7 118- 1.15 
1 Sen 78 van 541 — 

*91/2 8 Jan91 57* 335- 126 
31 Dec 79 yen 570- 

*48 maturity 4812/3 <33- JO 
5 Jon II yen 89 - 

1793/4 31DOC95 8865/8 Ul M 
1 May 71 yen 171 JO- 

757 X Aar16 1095/7 338- 1*5 
I Sep76 yen 791.18- 

181 XAtari 4851/2 06- ZJt 

931/4 roMItr 864 5? " KOI 131 
, AU.X_*«.541- ^ ^ 

143 

IX 

354 

six Hitachiua 
53/4% 1996 Mar 

Honda Motor Co Ltd 
11/3% 198* Mr 

Ito-VokadaCoLId 
6 % 1*93 Alia 

lla-VokatMCo Ltd 
53/4% 1993 Aue 

JaccsCo Ltd 
71/2% 19*5 Mar 

JuacaCeLtd 
6 % 1992 Fab 

KoaSseuCaUd 
6 • 1992300 

Komatsu Ltd 
71/4% 1990 Jun 

Kotobukhro 
7 % 1994 Feb 

Kubota Ltd 
63/4% 1991 APT 

Moral Cd Ltd 
61/2% 1991 Jan 

MatsuXUa El Works 
71/2% 199$ NOV 

Matsushita Electric 
63/4% 1990 Nov 

Minolta Camera Co 
71/4% 199$ MOT 

Mitsubishi Carp 
*1/4 % 1991 Mar 

Mitsubishi Coro 
4 % 1*92 Mar 

MNsaOWM Carp 
41/2% 1994 5*P 

MNsuMsbl Gas Owm _ 
* %J>991 Sop l» 

MitubtsM Heavy Ind _ 
61/2% 1991 Mar 242 

Mitsui Real Estate 
* % 1993 Sen 

Mitsui Real £ stats 
71/4% lVWMar 

Nltoato Erwl peer ins 
71/2% 1976 Mar 

Nippon Kakan 
41/2% 1996 Mar 

Nipnan Seiko 
71/4% 1994 Od 

Ntssno Iwal Carp 
■ % t**4Mcr 

15 Mar 91 4135/1 
1 Jul 81 ven79 - 

m 6-4 22 Sen 96 764 2/9 636 4S 
1 Jan 70 KW) 197.70- 

SX J1 Alia84 1221/9 AU- *6 
31 Mv 81 van 481 - 

1X3/4 29Mar*6 5264/9 1*1- JU 
1 MOT79 van48260- 

705 24 Feb X 5X3/5 261 *> 
22Jun77 yanHPAJO- 

IX 30 All* *2 *118/9 580- 1*9 
22 Junta son U9AM— 

9*3/4 VAwE 11835/7 363- 169 
i Nov x yen SOX- 

117 21 MW*S 095/7 332- J2 
I Jul 77 Yen97760- 

911/2 19 Feb92 8105/9 1.11- 230 
1 Oct 77 ” 
U3«9« 4151/2 <64- 265 
XJunta vaa 3*178- 
malartty 2723/5 304- 2*1 
1 Apr 81 yen 619 — 
15 Feb *4 472 135- 2*4 
T9 Feb 76 Wn 32660- 
14Apr91 303/4 358- 232 
1 Jut 74 ywt 81848- 
XJan*l 433 3/8 <T0- 1*1 
XNovX yen590- 

IK 1/4 X Nov 95 <412/3 IX 737 
X Nov 75 yen494J0- 
19 Mov9P 3752/3 4JF 
4NavR yen471 - 
X Marts 482 2/3 36% 57- 
t Mar 714 van 4X 79- 
maturity 3345/6 3*2- IX 
|Aus77 yen47150- 
maturity 4062/5 369- 1*3 
IS Oct 79 yen 549.18— 

1131/2 maturity SX 5*2- ua 
1 Jul 77 yen 277.30- 
2* Sea 92 1X2/3 5*8- 2J4 
31 Mar 76 yen 154 - 
maturity IIS 1/9 329- 2*7 
10ct 77 yen 4061- 

IX 

157 

93 

137 

IX 

434 

X2 

161 

IX 29 Sea92 4064ft 
13 Jan 81 van 555- 

1X1/4 X Mar 94 Sri 6/7 
15 Jon >1 ven 337 - 

77 X Mar 94 34*2/5 
IJutn yen IX- 

1101/2 XMar 96 1972/3 
1 Dec 79 ven 339 — 

MS M Oct 94 1471/3 
l70dK van3»- 

X X Mar 96 4143/7 

179. IX 

Anri 

SIS 

SX 

sn 

i is 

SIS 

540 

S 23 

sx 

sx 

sx 

>n 

SX 

570 

sn 

sn 

540 

sn 

*15 

540 

SX 

sn 

540 

sn 

sx 

sx 

*30 

SX 

513 

SX 

SX 

SX 

sx 

sx 

SX 

sx 

sx 

sx 

sx 

87 

515 

SX 

512 

SX 

sn 

sx 

340 

SX 

SIS 

sx 

sx 

sis 

sx 

sx 

sx 

SIS 

dm* 

SB 

518 

515 

STB 

SX 

515 

513 

$50 

SX 

sx 

sn 

sn 

sn 

sn 

*75 

sn 

sn 

sn 

SIS 

sx 

sn 

sn 

*15 

S15 

sn 

sn 

515 

sn 

sao 

sx 

sn 

sx 

SIS 

sx 

sx 

sx 

SIS 

sx 

sx 

sx 

sx 

sx 

S40 

*40 

sx 

sn 

sn 

Security 

Nitto Electric ind 
4 % 1992Sea 

Nltn Electric ind 
6 % 19943m 

NvkUae __ 
73/8% 7994 Mar 

Orient Roane* Ca 
■ % 1995 Sep 

Ricoh Co Ltd 
• l/e% 19*1 Sea 

RtaMiGeUd 
45/8 % 19*5 Sea 

Sentry Electric Ca 
■ l/e% 1*93 Mar 

Sorry Electric Op 
71/2% 1998 Nov 

Sana E Metric Co 
61/4% 19*7 Nav 

SumMamc Etectrtc 
4 % 7993 Boo 

Sumttnmo Mutul Ind 
6 % 1992 Mot 

SumMeaqMetM I no 
7 % 1*95500 

TokvuCo 
73/4% 1*7* San 

Middle Cony. CemJ>r 
Price Period p/sn 

Opt. 
Com. YW» 

15*0 77 
29 See 92 
1 Jul 79 

BO 2*5*0** 

129 
vea 677.28- 
•M 
venTX - 
M92/3 

. . yen 308 - 
8*1/4 35Mar M 3*51/7 

1 Fib 81 Yen 8COJC- 
203 77 SopX 6451/1 

I Dec 7* yen 380.10- 
330 3*SeO*t MU/) 

. 31 Jut n yen 404 — 
1643/4 xaeax 4713/7 

lAarM yen *47 - 

WnlTtJO- 
1X3/4 

ww" 

n?i' 

474 

311 

uZt&P 
IS NOV 70 
1 Dec 36 
15 Nav 91 
1 Oct 77 
23 Sea *2 
1 Nav 76 
XMar92 
7 Fab 81 

MS 1/4 X SOP 95 

235 

43/4% 19*0 SOP 
Toshiba 
61/4 % 19*3 Sea 

71/4% 1974 Sap 
Tore Menfca Kobpa 
73/4% 1975 Mar 

V* 22 Sea 95 
10075 
15 Sea 70 
10 Nav 77 
» Sea 92 
I MOV 7* 
29 Sea 94 
I Dec H » 

.151/5* 
yea 181 - 
1912/3 
yea 231 - 
2503/4 

sr,^" 
Beer WaNeyiav 36*1 IS April cnSXJX 
■ % I9*sDec 1X1/4 maturity atfXi/6 

Rand Selection in* 1 Sep71 md3*79 

440—111* I Dec 48 
(IMS n May 55 mohlrify SX 

AkBha la*ereta 2263 X Aar 81 
81/4% 19*5Dec 781/4 mdturRv 5X1/2 

Aten Standard 50* IS Oct /y 
91/1% 1994 Oct 921/4 maturity SX 

Mnertcaa Can 1709 l May 0 
43/4% 1988MOV 77 impurity in 1/2 

American Euprm 1667 ISMovE 
4 1/4% 1987 MOV 841/2 maturity sn 

American Medlca 5574 IS Jul 70 
7 % 1998 Jan 222 maturity S171/9 

American Medlca 4U0 ISOetn 
51/2% 1992 Aar 172 malarilv 5X7/8 

American Motor 14367 
A % 1992 Apr *7 

51/4% 1988 Awe 
Amf Incore 19.14 

5 % 1987 Sep 
Baneor Puntu 2758 
31/4% 196a Jul 

Bonbon Intern 503 
5 % 1984 Jun 

Beatrice Pppx 57.14 
71/4% It 

• 1/4% 1*n Auo 
Beatrice Foods 35J1 
41/2% 1992 Sep 

Beam caFaacb 43*» 
47/1% 1993 Awo 

Stacker Enerav 4571 
■ 1/4% 19*5 Jdl 

_ 13478 
43/4% mi Jul 95 

Barden Ovenaas JU5 
5 % 1*92 Sep 86 

Bi undue HutaKW 
4 3/4% 1987 Jun 71 

Cerwitan Camp M9 

1 Oct 72 
maturity *7 

15 Mav *9 
maturity 518 
1 Junta 
maturity 5521/4 
15 Jan 69 
maturity 3341/4 
1 Dec 67 
maturity 3292/7 
I Jut 7) 
nXrib *171/5 
1 Mar 72 

931/2 maturity 5X7/8 
I Apr 73 

75 maturity SX 
1 APT 74 

K maturity *221/4 
IJutX 

1X1/2 maturity 5217/8 

47 

m 
170 

SUM- M 

891- *4 

*85 137 

MJt J4 

MJ- JJ 

3.14- *7 

<35 2*1 

<51- *2 

US *1 

564- JM 

27F Ul 

J» L79 

36% ZX 

<11- L75 

<27- L72 

SX- U2 

<87 63 

5J6- 3X 

mm 
3088 zn 

258 5J> 

12X 732 

1022 <JS 

4*0- LS3 

536- 1*3 

964 3.14 

<11- 565 

5*2- <87 

4*7 657 

3*7 6*3 

5*9- 6*3 

Cxrtar a/« 3468 
• % 1*89 Dec 

CdcOmtnP Data 128 
5 % IPX Apr 

Charier mt Fin 2Q51 
SI/4% 1994 Oct 

43/4% IPX Dec IX B 
117 61/4 % 1*84 Dec 

Chevron Oven 64*7 
S % I9XFX 240 

Owner Oven Mil 
5 % 1*88 Feb X 

Chrysler Oven 1360 
48/4% 1908 Mav 56 

CocmCotaBatini.il 
43/4% 1993 AM) HD 

Cam Psychiatric 3226 
83/4% 1996 Apr 96 

GaaflMdai Tel 47*1 
51/2% IPX Mar 84 

Crutawr Fhi2M6 
83/4% 1995 DOC 

Cummkm int Fin 18*5 
41/4% H|tOct 

Cummkt* lid Fin 2765 
5 « 19XAU9 

Daman Carp I3ta 

ISAprn 
maturity 5X3/4 48- 745 
1 Jut 73 

IJk 745 
15 JWI 73 

57.15 <51 
1 Auo 73 

ZU7 <87 
21 Jul 70 
maturity SX 2J6-18J8 
1500*4 
maturity $1X5/6 3596 IS 
1007* 
maturity 1X3/4 1*7-47 KJO 
1 Nov 49 
motorHv $3* 1/3 <5K <47 
IS Sep70 

1 AuO 41 
HMflirttT SUM 37> 5.M 
UAa.48 
maturity 562 
ISDacM 
maturity 5731/3 
X Apt 79 
maturity 89 
ISAprn 

94 maturity sx 
I Apr 49 

84 maturity SX t/5 
is o*cn 

791/2 Maturity 5X5ta 
38 Jen 77 

961/2 maturity 5541/2 
1 May 69 

123 mahwttv SMI/4 
1 Jul 73 

51/4% 1987Dee 36 maturity 5723/4 
Dari liKkatrles 18.18 1 Sep 73 

43/4% IW7 two 72 maturity *99 
Demurs hitem X61 100*9 
51/2% I9SPMar 76 mafurilv 541 

OOauMche TopaxSn i Nov 47 
5 % 1986 May 831/4 IS Apr 84 dmrta 

Dictaphone IMX19 lOctAB 
51/2% lVXMar 104 maturity 5x1/4 

Diolcor Finaoa HS0 IlSipR 
81/2% 1995Oct *71/2 maturity 5X1/2 

Omolectran lid 81*3 ISaH - u *1/2% 1995 MOV 
Cashaan KadMt 1S6Z 
41/2% IMBMav 

Eaton Intern 2727 
5 % 1987 Mar 

EJ_ Intern 21.98 
43/4 % 1987 Dee 

maturity 5122/9 
15 MOV 49 

X maturity 596 
1 Jon 73 

<21/3 maturity 8X2/3 
10ct 73 

661/2 maturity 5451/2 
__ _ IS Jul 49 
51/7% IfXDec «1/9 maturity S» 1/3 

Enscrcn Finance 49,57 UJulX 
91/2% 1994Ox IX IDDecN SMI/4 

EBerttae Int 2531 150080 
■ 1/4% 1995Od X mXllrity 5392/3 

Fed Dept Stem 34*9 TSJul 44 
41/2% 1985 Dx 931/2 maturity 541 

Fodders CcwMol 2l.lt 150x72 
S % 79*2 Mav x maturity 5471/4 

Ftrestmi* Oven34*4 31 Dec a 
S % MX Mav 67 maturity 5293/8 

Ford Intern Cop 1811 15 Nov 44 
5 % 1983MOV Rl/2 maturity SX3/V 

Font tatamCim 19*1 1 Del 71 
4 % >904 Mar «i/2 maturity 5X1/2 

Find Mam F1U7J9 JO Apr 74 
5 % 1988 Mor S maturity 53*1/5 

GatuxMVHnat38M 15 Dec 7* 
% 1994 Dx 181 maturity SX 

IS Jun 72 

7JO- 1*9 

JO- 1*3 

K16 823 

3835 1*7 

852 165 

4JB- 165 

45261 171 

64*2 7M 

7*2- 862 

1861 

20.13 1.14 

9*1 <88 

X10- 4*1 

4495 4*9 

General Electr 12*0 
41/4% 1987 Jun 

General Foods2231 
45/8% HCOcf 

Genesco World X*2 
51/2% IPX Mar 

Giften iRtam S26J 
53/4 % 1904 Feb 

GHtatteCompKn 
43/4% 1987 DdC 

Gillett* intam MSI 
43/4% 1982 DX 

Grace wr Oven 1765 
5 % IPX Apr 

Harris udetnl&M 
5 % 1992APT 

Ha Finance Nw 22.99 
81/6-% 1994 Apr 

n sna/4 

ft 7/2 mafurity (47 7/S 

“ rss-'” 
*4 maturity si* 

X Junta 

XI/2 maturity SC7I/2 
1 Aua47 

X maturity 5571/3 

279 SiSlIriS 1151/6 
15 Ax 81 

__ 1X3/4 maturity S-Ol/2 
He kneriOt Pavne T7*l _ IS Apr 81_ 

71/2% IttSOct 72 W4 malar By 5573/4 
HONdoy llm»3857 1 May 71 

8 %T905Oet X maturity SX 
HeaevwHOmlti*! _ l-MW 

6 % IPX NOV _ *1 maturity STM 
Honeywell Oven9*1 UAuan_ 
5 % 7903Feb X1/7 meturtty SHO 

Ina Oven Fin 3053 IMay ta  
6 % 1997 AM 131 mexrtty 5321/3 

inaOvaa Fin 21*1 lAxn 
B3/4%20BOSep 101/4 maturity 542 

Int Stand Elect 1870 15AM.K 
S % KXFeb 711/7 maturity 8511/2 

int Stand Elect 1532 1 Junta 
51/4 % 1*81 Dec 87 maturity 5452/7 

Int Stand Elect 165* 15May 70 
41/4% 190*Nav 721/2 maturity SX4/7 

hit Tetaetwm 17*1 U Aorta 
41/4% 1X7 Ocl *41/2 maturity (54 t/S 

- 20 Mar 72 
maturity 5131/4 
I Jan <7 
maturity 5485/7 
1 Feb 70 
UJulX 1538/9 
15DeCtf 
mu batty S 531/5 

Intercom Hotel 71*3 
7 % 1X6 Jun 77 

lx Fta HbMJx *<5* 
41/2% 1984 Mar x 

lit snerntan 1855 
61/3% 1909JUl 71 

JonatnortLaaan I9.M 
4 3/4% 190 Jtm 7* 

Koiaar Akimfewm 4060 
5 % 1X8 Feb 89 

% !9KF4b 

maturity 5245/8 
1 Septa 
maturity 5631/7 

, _ _ U Jun 79 _ 
8 % 1*1* Jon m maturity 5231/3 

Lear PwitniLPC 33*4 uqctx 
S % 1995 Oct 991/4 maturity 5X1/4 

Learn intern KU 15x49 
5 % 1X9 Jaa IX mtdurnr 547 

Lttomorii tan 3161 ISAprn 
91/4% 19MApr M31/4 maturity 5315/4 

Ltv intern <2*1 IFMta 
S % 1X8 Jul _ X "Kpurttv 5231/1 

-- 15 Dec 46 
matwmv sea 

W54- 5*3 

30*6 264 

1*1 5.10 

nut 

5765 <K 

102*4 565 

5265 565 

4850 565 

860- 1*3 

764 5*6 

24*4 2JO 

1X31 

137*7 

43*9 6*3 

■9*2 <23 

2*1 529 

3*1- 1*2 
11*8 *i 

1SX 529 

11*4 26* 

15*1 1S7 

18» 2L57 

M- 553 

JB- 5*1 

27*4 US 

149.12 

1365 865 

3035 80S 

301*4 6*8 

IX- 6*9 

15*8 <52 

2.17 *1 

U48 *1 
730- 3*3 

8*1 1*2 
1*6- 

51*9 529 

Amt 

tag 
su 

sx 

SB 

I* 
SIS 

sx 

sx 

SB 

SX 

sx 

sx 

S7 

sn 

sx 

su 

sx 

sx 

S32 

SB 

SB 

172 

sto 

sa 

sis 

an 

5*8 

sx 

sx 

sx 

6)2 

615 

SIS 

520 

SU 

S« 

650 

625 

*25 

67 

530 

59 

SX 

SX 

510 

SX 

SX 

sx 

sx 

sx 

sx 

sx 

Sta 

sx 

Security 

Marten nm Fin US 
* % unto w3/4 

Morris* Corn 2161 
S % tfttOct IX 

Moece Cara 11*1 
41/2% IXAn_1091/2 

I8BI9HI Jtai* MXi 21*1 
81/4% 1*57-to* 71 

MWnMl Ray 5*20 
43/4% 1*87 Oct (76 

ssr«£a °sar 

791/4 

54 % !987Jiai 
Meraordo intern 11*4 
41/2% HlSOcf 911/2 

■ EnerprSUa 
« I9BNW X1/4 

_ „ JwnlkU 
41/4% 1X7 Jen Wilt 

Matawdn Intern 25X 
41/2% 7X3Jdl 159 

Mullenal Gan 5368 
53/8% 1907 Dec 123 

N kar Ovors Fin V30 
103/4% 1995 Mov KB 

Norwich Oven2061 
43/<% 1993 Dec 81 

Odllatt FBI 40*1 
9 % 1*95 Nov 77 

Oernm IWnotaXJt 
41/2% 1*87 Ju* m 

611/3 

831/4 

M1/2 

_51/4% WX20P_ 
Penan Plnanc*31*t 
81/2% 19*5 Dee _ 

1009 
mafurity c 1C 1/2 
tSMa*M 
maturity 5291/9 

s3s%*“,/4 
midiinrr 5321/4 
1 Mar 73 

umturtty IB 
1 DecN 
maturity S157/0 
15 Mm 73 
maturity 8X1/2 
1 Mav 14 
maturttv US 
1 Nov 80 
maturity 53*174 
15 Jun 73 
nudurity S91/4 
1 prate 
maturity 8X2/3 
1 Jun *9 
maturity 5185/7 

maturity 1341/3 
15 Dices 
maturity SX 
15 Nav 80 
mctibtfy 1741/2 
] Fea 73 
luutwtjy 5371/1 
1 Mav 4* 

81* 

Curr, 
Canv. yhji 
PtmilSM 

ULH 260 

7*9- *8 

Ut- 212 

4866 12*1 

188- 112 

106 

M37 1X7 

puaney jc later 11*1 

41/2% M4DOC ta 
Ptyweeq Chompta37X 
51/4% 1X3 Feb X 

Romaria Capital 44X 
41/4% I9K NOv 84 1/2 

Rce Intern 1<78 
S % ttXFra . <61/2 

_5X1/6 
1 Julia 
matarity SS41/2 
7AUP73 
matin Py 184 
1 April 
maturity 134 
IS Jot 79 
maturity SX 
1 Jem 49 
maturity 5X3/4 
IS Jut 72 
maturity (154/7 

% 7995 Dec 
Rautaali 
43/4% . 

ftevlan bdUrn 2M7 
41/4% 1983 Jwi 031/2 

ne rnetdeMetaU 2234 
5 % IPX JOT 791/2 

motuiBr 
31 Mm 49 

% 1987 Jal 
Spectra-Ptrrsicj 23JB 

8 % 1994 Dec 
Spenv Rod 1962 
41/4% IPX Feb 

Soutab Intern 17*4 
41/4% 1X7 JWI 

Texaco (EuropeI SX 
41/2% IPX Jul 

let Airi 48*7 
!% 19P3AU0 
IN EtaCtroa 34JS 

7 % 7X4 Ad 
Ttoco FkmoeJUS 
■ 1/4% 1996 Mm* 

Inri FfelXJS 
% 7995 Ori 

71/21 

£ Mr "tl ttl 
63> U5 

9X9 <31 

177 U) 

6JM IX 

101 imdarttv SB 
1 Aar 81 

13J0 .18 

7*1/4 TO DCt 95 5373/1 

_ 1995 Dec 
Tricorn oa Gat XX 
■ 1/2% 1*95 Sep 

Trw intern 19* 
5 % TfKFra KB 

TycaHMumMX 
5 % 1*04 Mar Xl/2 

II_ 
791/4 maiuray SX 

783/4 Srimny 531164 

43/4%^9tn*A4 W11/2 
Varen Inti Hn *27* 

81/2% 1996 MOT HU2 
Won. Labornteri 21-16 

91/4% 1996MOV _ 95 3/4 

17J 

41/2% 1X7 Apr 

41/4% 1988 Apr 64 
Warner Lautoert 3468 

41/2% 1X8 Aaa BI/7 
KeriMCsrp<76 

S % 19X Dec 63 
Xktex Inti Fbi34X 
■ 1/4% HXDM 971/2 

II_ 
maturity 5521/2 

__ $611/2 
1 MOV 44 
maturity (54 
!MnrS7 
matarttv 5*1/2 
15 May 11 
maturity S471/4 
1 Apr 71 
maturKy SX 
1 74 

SS11/2 

1 Jan 75 
maturity SIX 
UOvcK 
aalurBy SX 

4089 <18 

17.19 

AX- <21 

41*6 364 

XI- 5JB 

266 *1 

3834 X 

7108 5*4 

2141 

— HIGHEST CURRENT YIELDS — 

On convertibles having a conversion 

premium of leas man 10%. 

SX IBCftCQPO Ltd 9327 
■ % 1995 Aue 

525 HomenOverm Fin 
91/2% 199* Od 

SX A»ca Standard 5tUC 
91/2% 199* Od 

59 Nicer Overs Fin27J9 
183/4% 1995 May 

525 Sanfeva Electric Co 
■ )/4% 1991 Mar 

31/4% TfMJan 
SX VCexo loll Fin317V 

■ 1/2% 19948*0- 
540 n Imho iwui Carp 

• % 1994 Mar 
SX TovtarWUcdr— 

83/4% 1998 Dec 
S2S Tans MAJfl 4897 

71/3% 1993 AUO 
570 TokvuCo_ 

73/4% 1995 SOP 
513 Com Myddatrlc 31X 

8X4% TIM APT 
550 Enserch F«nance4fL57 

91/2% 1994 Dee 
.1 Ml 1161 
91/4% 1*94 Apr 

EsealteAb 
73/4% 1909 May 

SX AluautneCaplM7X 
61/3% 1991 Jan 

SX I no Overt Fin 23J1 
3364% 2000Sep 

is Fran p4ss- 
ZK 

1 Auon 977* - 
70cim p7i3an m- 
isoarr 

921/4 maturity $X 350 

105 
■KTHH 
r~rTl),/X 758 

a 
TAprX yea647 - 
■ MW 95 6M in <75 

93 
1 Fean p». 
15 D*C 15 a 3X1/2 7.74 
1 Marti 

Ml/2 makjritv 8X1/3 14* 
17OctX veaJM- 
22 Mm 96 4M2/7 3*2 
IS Jain PAN - 

911/2 lNovX PtMS/7 336 
75 APT 79 

791/2 Murtly 5141/2 <R 
lOecX yen 231 - 

03/4 BleptS 2X1/4 149- 

S2S Utamarkl 

S25 

15 Aorta 
96 maturity 131 

ISJiAH 
MS is Dec94 5X1/4 

15 APT 31 
1031/4 maturity 531 5/6 

USep79 tarlX 
87 5 Mav 89 Mr IX Sta 

'4 Jan 81 
74 maturity 5X5/9 

1 Apr 81 
7021/4 maturttv SX 

811 1*1 

6*6- <00 

833 <25 

- Explanation of Symbols- 
CM Canadm DoiMr SOB Spectal Druwtnu RJsW) 
ECU European Currency Unit Y Yra _ 
EUA Earopuan UnttafAcarad LFR Lmranbourg Prune 
L PoundSteritap SFR SwOefranc 
DM DpbIUii Mark FF French Franc 
NMD Narweokta Kroner-DM 

The worid at your 
fingertips. 

Htralb^fi&rgnbtnK 

Indshe. Id depth. IntentafionaL 

Option 6 Price 

3» 
55% 
AMR 

Avon 

sa « % 
M 45 ■ 
BOIkAm 25 3-16 

a. s s ss ^ % 
BuriN SO 
55% 60 

35% 
OtteF 
24% 

M od Jul OU 
35 b Q b to 
30 l-M 7% 2 3-M tab 
35 a 46 a O 
X a % a a 
45 a 4 a a 
X 5% 690 0 % 
55 15-M 246 to 1 
X 1-M % a a 
X 0 11 a % 
45 446 640 1-U to 
X 11-M 3% % 3% 
60 a 1-M 18% 10% 
70 1-M >10 30% a 
30 a 0 a >18 

35 06 4% 1-M to 

Ml 
X 1-16 

67V*. 
67% 

2g 

% 

<7% 
Eoncd 
73V, 
TJVk 
raw 
Exxon 
34% 
36% 
34% 
FMExP 
61 
61 
61 
61 
61 
61 
FNM 
R9 
Fluor 
36 
34 
34 
34 
GfWSt 
15% 
ttaPrtn 

ss< 
40% 
60% 

Ilk 

70 7>M 
X a 
45 a 
SO 3-14 

60 13% 
70 3W 
X 1-161 
X a 
X <H X % 
X a 
45 a 
35 24K, 
40 19V! 
45 15% 
x mu 
XI15-16 
» 1-16 
X b 
n r> 
15 a 
X b 

IS % 
<0 1-16 
45 1-16 

HauOM 
HOiSol 

44 
IBM 
56% 
36 % 
56% 
hiHor 
15% 
15% 
IhMIfl 
41% 
41'4 
In Poo 
44% 

1-1* 
% 
a 
b 

7% 
1-16 
V16 
1-16 
5% 
1% 
to 

1-16 

X 
15 
TO 
X 

60 
45 
70 
X 

45 
X 
60 
70 
X a 
35 215-16 
X a 
« 1-16 

1% 
7-1* 
m 
Vt 

m 
% 
vt 

6% 
m 

% 
% 
b 
b 

NM 
tab 
1% 

U-16 
5-16 
Sto 
1% 

7-16 
to 
b 

21 
16 

13% 
6% 
2% 

1V16 
1 

2% 
1% 
7-16 

Option 3. price 

X 

32% 32% 
32% 35 
32% 26% 
32% X 
KerrM 40 

n 

1% 1% 

1-14 
4% 

14% 

17-16 
M 

M% 

% 11-16 

b 
3-16 

% 
1% 

9% 9% 

b 
B 

15-16 
2% 

b 
vu 
6% 

2 b 
11-16 b 

a b 
5% 13-16 

b 3% 

18% 
l-M 

1 
9% 

19% 
9% 

b 
b 

% 
2% 

b 

4% 
l« 
% 
% 

<3 
X 
X 
to 

IS 
X 
25 
X 
43 
M 
X 

45 

6% 
1-16 
1-M 
I-16 

% 
ltd 

a 
Pi 
i-i* 

5% 
2% 
% 

Kk 
2% 

15-14 
IT, 

1% 5-16 
S% 7-16 

3-16 
3% 
1% 

13% 
15-16 

4% 

Chicago Exchange Options 
For titt Week Finding Jely ltt, 1981 

i 
% 
o 

5% 
% 
b 

1-16 

I , 
79 Ul 
Merck 00 
91% 90 
91% MO 
nu 110 

ST" 5 sr s 
56% TO 
HP™0" £? 2% to 
77% X 
77% tO 
NwAlr 25 
31% 30 
31% 35 
Punnz 35 
40% X 
46% 45 
4X6 9 
46% M 

£SS- S 
34% X 
polar X 

25 
X 

_ X 
Saarrv X 
41% X 
41% X 
41% 60 
41% 70 

25 
30 
35 

_ X 
StarToe 15 

,28% X 
28% 25 

30 
35 

IX 133% 

1% 
1% 

% 
U% 17% 

S 
% 
% 

1-16 
12% 
3% 

988 

1-16 1 
1 2 
b 2% 
4 3% 
a 7 
a 7-16 

% 27-16 
5 7% 

7% 
2% 

b 11-76 

4 
1% 
7% 
3% 
1% 

12 
9% 
Mh 
4% 

7 
1-16 

a 
18 
8 

% 
D 

5% 
1% 

1-M 
10% 
6% 
2% 

9-14 
% 23-14 

4% 5% 
5-16 1% 

a 11-16 
8 ■% 
3 4% 

% 2 
1-16 % 

b 4% 
1-16 2 
1-M 11-16 

a 1-M 
a 1-M 

6% a 
3% 4 

1-M 1% 
a % 

13% a 

5 
SMI 

1 
5-16 

39% 

25% 
b 
b 

2% 
b 

1-14 
1V16 

4% 

Ml 
1% 
tab 
6% 

14% 
b 
b 

2-14 
1-16 

b 
39% 
32% 
36% 

0 W4 
3%215-M 
6% 6% 

b 1% 
3% 4% 
8% 8% 

a % 
1-M 13-14 

15-14 3% 

33 
IX 146% 13 21 Vk a a 
Tektvn IX 29to 34 a 7% 
IX IX 18 2«n 1-16 Zto 
IX ISO ■Vk 19 to 4% 
IX W< 2 9-M 12% 4% 10 
IX 170 b 7)6 b 16 
IX IK b 5 b S 
Toxin 90 b 9 b Xb 
V2% IX to 4% 7% 940 
92% 710 a 7 25-16 77% 17% 
92to IX a to 27% a 
Unlohn x 446 a D a 
54U. to 1-M 146 b b 
wevcrti X 5 a a 0 
15 35 40 2ia a Ito 
35 40 1-M vs a 5 
MTO* 50 2VU A. vs Ito 
52 X 1-16 13-16 8 8 
a to 

AUP 

>16 

NOV 

1744 

Aue 

a 

Nov 

Amdahl X b 4*e D 2'- 
31': 35 13-16 Tto *to *K 

Option < Price 

31% X 
AEP W 
17% X 
AmHaa X 
3» « 
_X 
AMP 50 
8oHv 20 
26% 35 
gj 30 
Baxter SO 
51% « 
SlkOk U 
17% 70 
Boeins 35 
30% 30 

** s 
X 
X 
X 

% 1 
2% 3% 

O >16 
2 3% 

7-16 T% 
% M 

2% a 
6% O 
Z% a 

AM a 
5% B 
% 1% 

3% 8 
3-M % 
5% 8 
1% 29-16 
% 1 

1-M 7-M 
(-16 b 

1% 2% 

7% « 
60 1% a 
25 7% a 

_ X 4% 4% 
33% 35 13-14 Z% 
X2% X a 9k 
Cake 35 % 2 
34 40 % % 
COM! 15 7% 2% 
M* X 3-M 73-14 
Ctnw&i » % % 
19% 25 a % 
CDOTO 40 9% 12% 
47% 70 37-14_« 
<7% X % 211-76 
47% 70 7-14 % 
GnDvn 2 b 5% 
2M X 1% 3% 
28% 35 5-14 1% 
28% X 1-M 7-M 
28% <3 1-M b 
Gen Pd X 1% a 
Hams *5 a 3 
45% X 1 2% 
45% 40 % 
Howtet 78 a 
90 80 11% 
98 X 4% 
90 m i 
90 110 % 
Hlnra 20 iff* 

b 
b 
t 
b 

7-M 
1 VU 

5 

b 
b 
b 
b 
b 
b 

>u 
16 

2% 
0 

1% 

5-16 
3% 

12 
22% 

b 
2% 

29% 
X 
35 

1% 
5-16 
3% 

« 15-16 
83% HO % 
83% 1H d 
83% HO . t 
inFhr 25 1-M 
JMemr W a 
28% 20 % 
20% 25 % 
Mobil 25 6% 
31% 27% 4 
Jl% X 1% 
11% 32% 13-16 
31% » 5-14 
31% X 1-M 
31% 45 1-16 
NSeml 
25% 
»% 
2y- 
occi 
29'7 
29'-» 
R0>thn X 
44'. 45 
44'. 50 

% 

I 
35 
X 

3 
15 

b 
15 

a 
6% 
3% 

I 

» 

It 

>16 

19k 
7-M 

7 

3H 
2 

1% 
% 

7-M I*# 
% % 

1VU 
3% 

10% 

b 
b 
b 

7-i 

SC 
10% 

b 

% 
Z% 

r% 
6% 

i 
i% 
5% 

11% 

IVU 
3 

5% 
10% 

% 11-M 
1% 3% 

1% 
6% 

16% 
b 

XU 

1-16 
s 

1% 
% 
0 

r» 

6>. 
2% 

J'« 
1 J 

a 9 
a b 

15-16113-14 
4% 4% 
9% *% 

14% a 
1-16 % 
IV. 1% 

option < arice 

2% 
I 

b 
3-M 

1% 
4% 
8% 

b 
b 

11-M 
4% 

12% 

b 

2S-J6 

Bruns 
20% 
20% 
20% 
Cham in 
Mto 
Coadl 

II 
5'/ 

J’B 

ComaSc 
18% 
1P% . 
Com® 
46% 
66% 
66% _ 
Da—Cn 
II 
31 
Eunko 
Sl'e 
51 ■* 
Esmafk 
51't 

% 15-M111-M 
20 2% B 

36% >M b 
X a b 

45 *% a 
X 3 a 
60 d 15-16 
W 10% o 
15 5% 
- - »j- 
_ 7 .. 

25 115-16 
X S-M M 
25 24% 0 
45 6% a 
X » a 
>5 4% a 
20 ■ 7-16 3% 
25 % a 
X a b 
40 8% UFA 
70 2 4 
X 5-16 « 

30 2% 3% 
35 7-16 
X 1-M 
40 a 
X •Li 
M a 
» 
40 a 

b 
b 
b 
b 

15-16 
3% 

3 
a 

5-M 
2% 

5 

% 
13-16 

4'A 

5-16 
7-16 

6'u 

Option* price 

15 
X 

SepOIl IX X 
192% IX 21% 
192% 190 14% 
192% 200 9% 
192% 220 4 
192% 240 I 7-M 
Syntax X 5% 
54 Vi X 1% 
54% 70 % 
54% X 1-14 
Tut Int SO Sto 
S3 W 1 

' Total vo I urn? 149.714 

1 Oneti mler*51 3.5*1.114 
O— Nol Ironed, o— nan? e'lricd 

-OX 

NEW YORK lAPl-Wrakiv OWT me countor 
taada pMnp the hMV tom. aaO taf MG Brio* 
tar liw week wWi the net raanoa (ram nw pmw 
am wook^ lost bid Prices. All auoWtans sip- 
pM bv mo IMtand AnoOXtOR of StcHitlm 
Doolors. inCionr notodiioi Inpiuirjluii but ore 

ragrasantaitva XXrtBDlor prtox « wwen morn 
Ncunttascoutahavnbeen nut Prtctaranotui- 
cluderatanntBrtara.nNrtXgwn0rcBmnil06len- 

Stara wppllad bv NASO. 

Sole* in Net 
KB* won Low Lad arae 

A EL I rid 
MKMt 
APFElec 
Abmw bipo 
Aspaint 
AccatrinJEM 

Air Fla 
AirWtaa 
AiexAtax 1JU 
Alex Bid 100 

Allealnc*Se 
AILAjoer 
Alton Bov .40 

Alt* Shut 
Alt* Shat 
Altexun 

ABkTFaU) 
AmBnkrJM 
AmCaabw 
ACcdnun 
AEauttvJSe 
AFTOrorv 1 
AFtattairlX 
Am Frol 

AGrrat J2 
ACriyPnXb 
Am mu 
AlndmF l.ilb 
AlrtOPAX 

ALels un 
AMS 

iM 

AMantts 
ANattns *8 
AroNod 
APacin 

ASecCb2X 

zszr 
AWaMttalX 
Amrtrttin 
Amtcar 

ADCTTTP J.T2 
“ r.10 

Anartis 
Andrans 
AndraQs-M 

AnsSA 1.140 
AnoAGdlUta 

.14 
APOUMjO 
ApptaC 

ApIdMd 

Apwsoiwr 
ApWSoHm 

AsdCofei l*4a 
AasdHta.12 

Atlantis 
AutaFlm 

AiriDCtvJMB 
AllMMLb 
Autotrol 
Avntaka 
Averrc 
AztcMf 02 

BCM.lic 
BIWCMJZe 

' ' >1 

BalTyPP 
rlX 

_JO 
BctaHawlJS 

Bar*) si 
Bamgr 

Bode 

KS&Jlr 

■0tavy_ 

MriiAlS 

Carom a 

Cefta 
0*0 ca 
ChmpPriX 
CbapriS 
CharRIv J6 
ChrraS v22 
CbariHoliMb 

CTieyn 
CneyRwt 
CbevRun 
anew* 

CbRdPl 
ChOtfVVto 

ambbzu 
cnyraaa 
cnraia 
Omrn 
CtanFiniA* 

" 1*0 

OtzUtAt 
CttzUtB252 
CttyFdldOe 
CtYNtCp-AO 
OarkJL 1*0 
OevtRI ~ 

CtovrCP 
CabRXS 
Cob.Lab 
CocaCal -68 
CocaMha Mo 
Caaentu 
Cadnl un 
Caeurs 
Cosnirm 
Coherent 
K?>mc 
ColLiAc «■ 

246 18% 17% 18 — % 
XI 19 78 18 -3 
1494 2 146 2 

11 TIN 21 31 — % 
1031 21% 20% 20%— % 
IM 6% 4'A 4Vt— % 
5B4 W 9% 9%—% 
92 7 8 4Vfc— % 

494 17% M 14 —1% 
7 13% 13% 12%— % 

336 4% 4% 4%— Vk 
248 5% 4% «%— % 
1791 8 «% 7%—% 
40 12% 19% 1146—I 
1590 5% «% 5%+ % 
<55 12 11% 72 
92 39 38% 35 ' 

7072 9% 7% *%+!% 
202 9% 3% 3%— % 
3X9 15% 14% 15%+ % 
497 14% 14% M% 
ax 35% 33 33%—1% 
<K 31% 30% 30%—4% 
104 X 9% 9% 
58 44 41% 43%— % 
52 9% 8% Sto— % 

450 9% 8% 9 + % 
272 44 «% 42%—1% 
724 77% 77% T7%—% 
116 10% 0 9 —1% 
911 13 11% II to—«% 
1249 6% 6% 6%+ % 
ti n m 2%— % 

UO 2% 2% 2to— % 
12 12 11 11%—% 

458 4% 4% 4%+ % 
156* 27 23% H%+» 

991 4% 3% 44B+5-14 
18429-M 3%29-M+l-M 
iinra-Mis-M imi 

701 18% 18% 1S%+ % 
50 13% 13% 13% 

731 7% 7% 7%+ % 
OX 1% 90 9fc+ 1* 
219 3% 1% 2 + % 

74 15% V5% 15%+ Mi 
X 14% 16% 14% 

MB 18% 14% M%—% 
325111-32 % 1(32+2-32 
217 5% 4% 5M+ H 
9ta W% U% 14 — % 
441 14% 12% !4ta+ % 
314 194b 19% 199b % 
X 17% I7to T7%+ to 

3099 57% 54 & — % 
1334 25-16 2% 3%+ % S2>U2>M27-U+>M 

M% M M%+ % 
IT7 248 3% 296— % 
1464 Tito 26% 27%+ % 
537 22% 20% 31%—1% 
940 M 139k 13% 
719 4 3% 31b— % 

T34121-U11VM 2 >M+>U 
2416 21% . 18% 21%+ % 
447 M% 17% Mb 
HO 44 42% 43%— Vh 
295 7% 6% 7V. + % 
4M 5% 4% SH+ % 
2741 2% 2% 2%— to 
2610 5-32 5-32 5-32 

119 61 54% 55%—4 
430 36% 34% 34% 

175 T9k 1U-M1TM6—>M 
U » V Z7%—1 

958 15% 15% 15to— to 
U3 9 8% 89b— % 
SSI 27% 26% 26%—1 
415 7% 7 7to— to 
131U 14 M —4 
299 15% 15% 15%+ % 
348 X 3A8 X +1 
264 4% 3% 89b— % 
907 13% 11% T2%+ % 
472 80% 73% 79%+3% 
195 16% 16% M4b+ lb 
164 3% 3 3% 
X Mto 14% M%+ % 

2X* 15-32 13-32 13*3—9J4 
240 14% 15% 15%—fl* 
1155 9to S (%+ % 
4117 XV, 22 22%—3% 
1876 X 27% 38%—(% 
■62 23% 71% 71 to—2% 
8341IS-UI5-I6I5-M+G-M 

35 58b 5% 5%— lb 
04 1 to 7% T1B+ % 

B 69b 6% «*-% 
143 11 10 II + % 
996 9% 5% S%+ % 
40 6% 59k 6 — % 
746 60b 9% 4%+ % 
46 X 17% 17%— % 
XX X X +1 

IX 7% 6% Sto 1 
35X11-32 11-32 0-32 
922 7% Mk 7 — to 
199 15% IS 15%+ % 
240 13% 13% Oto— % 
IX 2148 Z1M 71%— % 
122 10% 10% TBto— to 
149 X% 17% 17%— % 
176 4 348 *%— % 
385 27 34 27 + % 
50 m U 15 -3 
339 14% 13% Oto—1 
520 648 6% Mb—Mi 
a 5% Sto 54k+ % 

*227019% 17% 1* 
227 7% 648 7% 
99 22% 22% 22%— 18 

anin-M Mb 1%—i-u 
BO 41 40% 40%—■ « 

35 15to 15 15 — to 
134 17% 16% M%—I 
IX 131b 12 12 — % 

22 74to 73 73 —4% 
72 34% 34% 36% 

7% at, em—* 
986 946 94b- % 

Stab X + % 
__ 15 15%+ % 

S » 2W 

ta Bto X +% 
M tab 74b •%+ % 

* a a ss-m 
35% 33% 33% 1% 

^XX 
744 15* 

” 31B. 
13% 14%+ % 
13% 12%— to 
5% I +1% 

... % 4b IM- % 
ZZ24 2% 21-1423-16+ to 

794 7% 6% 69b—% 
2» 3% 3% 3%-% 

4 11% lBto Wto—1 
274321-22 to 17-32- Vk 
172 tm 11% 12 —48 

S ^ ”5% V“ 

25 44% 43 43%—4 
2332 S-U % +32+1-2* 
295 1W 4k 1%+5-M 
220 9% 74k 9%+1% 
2949 n% 1C% 12%+nb 
147 » 30% 38%— % 
404 32% 31% S2to+ % 
<X 23% 71% 2Mb—1% 

85 17 15% 16 —1 
482 4% 89b 31b—1% 
224 12 18% Y1 —4 
*345 25% M% 35 — % 
1304 to % % 
151 13% 13% 13Vb—% 

TOM Tto 1 1X+M6 
104 Sto 5 5Vt+ % 

84 9% (lb 9%+ % 
117 1Mb (84b ~ 4* 
73 18 15% 15%— % 

219 11% 1146 1146— 48 
2599 9% Bib Mb—% 
US 4 3% 3%+ to 
117 5% 5% 5%—% 
300 7% 7 70k+ to 

9(8 17% Mto Wto— to 
W7 159k 15% 15to+ to 
T732 32% Jlto TTto— to 
*67 30% X BH 
X 1» DM 18%— % 
78 8% 8% «% 

704 Wto 27 S +5% 
xa iito 11 11 —to 
M7294623-M3>U— 46 

HM 15to 74% 15 — * 
7lta 3% JV6 3%+ % 
112 34to 34to 34% 
HO 29% 28% 391A+ 48 
96 7to 646 646—1 
W Mto Hto 15to—3 
■ 3646 35 X —Tto 

369 IM Mto 1448—% 
556 11% 70% 11 — % 
IX 4% Pto 448 

70 448 486 Mb 
*2964II >6 17% 
332 40% 35% 35%—4% 
IM 22% 19% T9to—2% 
407 35% 36% 3646—1% 
618 ISto (1 119b- 48 
ex 1246 17% T2to— 4b 
3X 3% 2% 3%+ 4b 
690 6% 5 6%+lH 
64 18% H H —% 

137 2 146 146— to 
7313 36% 34 36to+3to 

221 3 1 U-16118-14—>14 
0410 >76 *-16 >M 
7031 28% U T9%—1 
663 161A U 15 —1% 
64 8% 79k ■ —to 

473 2to 2 2 — 96 
X 26% 27% 27%— % 

7X4 OM 11-M 23-33—l-U 
IX 1648 18% Mto— % 
95 114b 11% llto 
90 Mto Mto 14%+ to 
82 rato T2to B%— to 

MO Mto 1346 1446+ 96 
479 77% 16% 17%+ 46 
SU 9 8% 9 —% 
4S2 13 12% 12%— to 
205 S% 49k 514+ to 
2577 !5to U% t3%—T% 
31 7% <46 7 

*93 6% 5% 4to+ % 
465 M 11% Uto+Tto 

45 41 40% 4Wb—I 
725 15% Mto M46—J6 

Over-the-Coimter 
lain In Net 
I0X Htata Lew Lad Ofti 

CoKTIe 

SSSlSra 

Corndrt LM 
CwnSwtjBe 
CmlwevLta 

CttnAms 

cpcrvswt 
CpctVStfl 

Corrwcfx 

ss? 
CtnptAut 
viCmpC 
CmpCan 
CmriOti* 
CmoOev 
Cmptwet 

8SRSf 
Cmwi 
OkBdn 
Canrtadi 
Cnrialr_ 
ConCPtRs 
Canddm 
ConnErr 2*6 
CneCopRZMa 

QnOnMp 
ConFtar 
ConPuo2 

CHB4*orl*3b 
Conrtnm J8 

•jB7 

Gorottap 

CornPM 
CntrCraJH 

Covnet 
CiwiEi 

DratButa 

SdlFroM 
cuOionib 
CutaAun 

35E“ 
DSlCP 

DmdyM2*0 
DoriDa.TS 
Dash Ind 
Dotard** 
DtDDMX 
Data IO 

DavdMBB 
DaytMall 

DeUbAs.72 

DetSV( 
DetBkC 2 

DtaCrwMB 

DtrchR 
It 

DtaRcwt 
DtgRcun 

DtocMYlta 

DdilV 
DearQnr 

Dortfl 

DsriOBSJB 

DrtafCnlTTe 

DrumPn-X 
DooUJteX 

sss&s 
DuntOpAJB 
Durham 2 
Durtm<52 
DarrfTO J-22 
Dyatm J21 
Dynascnt 

F3C+4J 

SSSfT” 

FarmG* LJ2 

Fedlnv<25e 

FltttiTh 2*0 
FlBBBMO 

FMgna 
FdMercLta 

1*2 

FIATaanJO 
FIArfcBkJta) 
FtBkSys2-64 
FTBodn 2J8* 

FfSfcyy JOb 

FTEIWP8J8 
FIEXOC 

SSSSSa 
FttanWLX 
FNCyNtxra 
PlLneFn 
PtMortnX 

IX 

FfNBcPLX 
FTNTCln 2J2 
PMMBkJX 
FtOUBn* 

115 13% 1146 1146-% 
25* 19% 1746 Mto—146 
327 32 20% 21 to— to 
2517 X X Xto— to 
157 49 47to 47to—Ito 
772 16% Mto M%+ to 
112 2344 33 23 — % 
106 (3% 12% I TV*— to 
146 14% Mto Mto 
13*317-1415-MI 5-16-to 

40711-M 15-M 1 —1-M 
X 0 7% 7V6— 46 

771 23% 2Tto 22 —148 
583 85to 77 ts +3to 
725 1946 Mto 19%— % 
79 Sto 5 5 — to 

279 X 2046 71 -3 
IMS 4046 46% *636 2 
6S5 17% Mto 16% 1 
TX 7% 7 7% 
787 2% 2 2 — lb 
75 45 44% 43 + % 
04 25% OM 84%—46 

1*70 9 8% tab— % 
338 X 19% 79%— % 
798 33 31% 3146—1% 
a 38% 30% 38% 

i5i m n ■%— % 
325 Bb Jlto 35 +3 
X 33% 33% 3M.+1 
66 12% 1246 T2to+ to 

Til 8to 7% 7%—I 
110 7to Sto 6%— to 
SX 1% 7% 74b— % 
243 33% 31% 32 <A— 46 
IX 2lto 20% 21 + to 
12* 2646 25% 25%—1 
147 tO V *U— to 
78 11% 12 I3%— to 

466 IT'* 10 12V)+3 
116 Ito 7% 8 - to 
867 26b 24 b—lto 

2587 9-12 •- 1-32 
*26 16 IS US— to 

FITonM J3 
FTUBcpue 
FTUnCpl** 
Ftlrt*c8U2 
FTwnRn 

FveSTrh 

Flame In 

Float P» 
PtaCaml 1 
RoGtf<74 

FtorodxM 
FdTownJB 
PPHIlGu 
ForaAmJB 
Faraxtoi 
FraturJO 

1IM 

FrueSLnJ6J 
FroPMEn 
Framnf 1* 
FullPh J8e 
FuUrrtBAB 

GameATT 

_*.W 
Geatadi 
GnAutm 
GAutPta U8 
GoBtodX 
GhOuvm 

ssar” 

Cook in 
Geodynua 
GertnFta JCi 
GUDTtA IjSO 
aims* 
Girard IM 
GtabNRs 
GaWFUAfie 
GaMCyc 
GoWT 
Goody Pd <5 

GvtELIl 
Grasa J6 
Grontra 

GMwtln 
GfWKass 
GfTWBftS _ 
GrerAdvlJOa 
GrltoPIr 
GnnEm 
GuarFlnJO 
GuarNlZO 
GtfEnDZO 
GullEn 
gh nmt jo 
GllkBk a 

g* 

*r 
W *% !« 
178 25 • 3146 
3989 7% 046 
X 37% 86% 

490 ■% 
■034 aw 
X Mto u% 
5 X X 

3M 746 7 
MO X 38% 
999 Xto 21% 
59 71% 1366 

XKr 90% 
40*11-12 548 

773 35% 34% 
1*52 M 9% 
371 4% -6% 
950 X M 
221 13% 11% 
M2 Mb 1% 
839 X% 34% 
111 15% 14 
205 7 7 
152 5 49k 
307 1246 12% 
118 3% 3% 
XI 1296 IBto 
449 12% 117% 
X7 5% 4% 
322 1246 12 
IX 846 ■ 
32 16% M 
34 2D 19% 

*48 36% 33% 
*164 21% 22% 
09 « M 

207 34 33 
219 6% 4 
Ml 946 89k 
23 25% 25 
97 ZI46 1? 

329 M U 
1733 15 U 
213 5% 44* 

18 27 25% 
372 Mto U% 
SX 3% 3 
*3W 346 M 
179 1Mb 1Mb 
<31 Ito Tto 
657 IKS S-M 
■6 1746 17% 

TBS 17-32 % 
21721(32 7-32 

141 3 2% 
n* 7 <46 
U4 34* 33 
2*1 Mto M% 
m 34 33% 
409 54% 46% 
107 33b 23% 

1 16% 16 
177 M 12% 
47 12% 12 

123 5% 5% 
77 1% 1% 
3961 >1415-14 

410 7% 448 
355 Sto 5% 
IX 69% 69 
216 11% 10% 
X* 2% 2 
488 14% 13% 
518 22% X 
521 27% 21% 
473 5% 4% 
XI 9% 0% 
236 2(46 24% 
258 Dk Ito 
124 2% 2% 
<52 1046 9% 
M 20% 20% 
281777-32 4% 

113 22% X% 
n Mk 4 

13)4-146 X 
2246— % 
7to+ 46 

3646— % 

aM 
M% 

^46+ 06 
X —0 
21 to— % 
Mto— H 
34%—! 
1(32 
an*—ito 
1346+246 
4%+ % 

1f%— % 
12 — % 

1% 
25%-ffA 
14% 

’ S 
1140— 46 1Z%+1% 

% 
_ to 

16 —1 

22%—1 
490 
3 

33 —1 
6% 
9 — to 

25%+ % 
19 —140 
15 —4 

S 

190+ % 
5-16—4-82 
17%—% 

%—1-32 
11-82+ % 

210—40 
M— % 

3316—4% 
Iflb+Tto 

% 

am 
14% 
n%—144 
12 
5% 
1% 
140 
7 +144 
5%+ % 

x%+ % 
1140+lto 
a — % 

046— to 
X —'1% 
X -2% 
5%+ 4b 
tab— to 

25 —146 
790— 16 
210+ to 

W%+ % 
28% 

73*14+ to Xto 
4 

X 246 746 740— % 
IX* 88% Xto X + to 
5M 14% 13% M4b— to 
(87 13% im 1246—1 
192 37% 24 25%—8% 
*04 1 9-14 140)9-44+ to 
73 1140 Uto KAb- 44 

7534 to 40 >14—'1-M 
363 22% 19 XVr+1% 
312 22% 71% 22%+46 
573 9% 8% 9%+ % 

17 22% 22% 22% 
1505 14% M 13%—)% 
480 Ito 1 1 >M+ to 
93 70% H KHA— % 

326 246 216 240 
4X Ito 1 1 —to 
184 Xto 3to 3)0-% 
797 U 11% 13%+746 
90 5 446 49b-tb 
63 47% 44% 45 +1 
9W2>M2VM2>M+ % 

17X 3846 239k Z7to—46 
897 to to to 
324 1540 15 15 — to 
697 17 1640 17 +90 
241 4% 4% 4% 
14*4 MW. 13% 1546 
3125 5-16 9-32 MS—KB 
H58 n 20 n 
93 Mto 14% 1440 
86 17to 16 17%-% 

416 Xto 23% X —2% 
“ ” +4 

itab+ito 
438 Mto 10% Wto 
M3 5% 5% Sto 
*159 a 1946 23 +1% 
276 25 ta% 3490—46 
305 19% T7»!r 19to+ to 
IB XXX 
371 15% 1446 « —to 
203 17% 15 1596-]% 
2X 7% 5% (46-1% 
234 9% OH tto—Mi 
329 X 23% ta —E 
941 25% 23% Xto—1 
M2 4% 446 446-40 
51 3% 3% 390— % 

103 446 496 M6 

S uto 11 
18X2146 Xfto 
056 10 9% 
32* M 

gg » 

nto— % 

iV:S 
*%—4b 

- ^¥=J 

tb r“ 
'St 'St ^ 

'ZT'SFZ 

Sto m“ 

Sfiv^ i«r>ft 

8% 340—U 
74* 740— % 

15% Mto—1% 

Sales In w 
» HW LX LX a* 

rfccjot 
HLHPi 
Hadron 

HanlPa.18 
Hanvlsza 
HoritiS 

MSo 
HrttShnUO 
Horwrn 
Hawk Bn J0 
HazttLb J* 
H0dVM3.12 

Heimltac 
KemZkv 

I lei id Pel 

HorHBnub 
HortK% 
HTTecn 
HtaerOriJDb 
Hick Fra 25 

»J0- 
Histay wl 
Hisimran 
KBachlUB 

fSSwSn?uo 
HemaPB J6 
lUntadFJOo 
Honlad Ai 
HookDrplAI 
Hoover I 

Intansb 
Udmed 

KoeEkpl 
Scratch 
KeHySvl- 
Konolwt 

SM4 
12% 

__ 55 mb 
0 7 <90 

134 23% 21% 
*ra E* 
7727 731b 1X0 
163 33% 22% 

3M X% 344k ^0-^to 
146 47% 47% 47%-— JA 
MB TD6 2040 X%— to 
IX IT W% »to-JJ 
JX 790 7 7 —96 
7223 17% Mto 17%+ % 
oa 17 MMr U46— u 
593 4% 4 43-16 
137 27% 37% 27% 
396 40% X 43 -CM) 
171 X X 39 ■*3 
MX 5-32 532 502 

ZX 15% 15% 1346— to 
443 19% 19 19)0—40 
e m im io9k % 

6 546 5% Mb 
5X111-4619-MI 1(46 
96 20% X 20%+ % 

372 23% 2246 23 —46 
X15B1» 13 13to 
1736 31 24 
766 30% 29% 
too m ito sto—90 
5643 34% 32% 34%+ % 
394 23 ZI% 22%+ % 
399 15% M U%—J% 
*35 37 33 3516+1% 
20*41+32 5-16 IKX++32 
1175 13% 11% 1290+1% 
34 17 14% 106+2% 

522 1690 1446 1S%—140 
206 27% 34% 2446+1% 
2201 33% 2940 X +3 
305 >32 532 

{5»^ » ig+i 

tS M% TO* 18%+ % 
EM 12% U» VBk 

^T^t-% 

s? 2* ?ik 
1212% 12% 12%-% 
X 8% 8 8% 

T90 4 3% 340-40 
497 22% 20% 2246+1 

5* TI40 ID0 2740+ % 
99 73% 1246 13 
85 X 18% 7540— 90 
17 746 7 7%— to 

734 2532 46 40-4-32 
279 25% 19% 20%—-246 
2054 EDb 9% 1190+1% 
*99 Xto 35% 35%—3 
113* 25% 2346 2*40— 46 
367 19b 1)0 I»+ % 
277 S 4% 4to+ 40 
152 (46 (90 (46+ % 
(6 8 740 71b—to 
35 12% 12% 12%-% 
S3 3X6 38% 38%+ % 

224 23% 2146 2Z%—4% 
33* 8% 8 8V0+ lb 

571313-W3M431+M—+16 
(1 27% 26% Xto—1 

Z2X 5% 4% 5%— 4b 
157 0% I 8IA— 4b 
M7 17% 77% 77%—% 
38625-46 tab 2 3-76— Vb 

Wl 2346 23% 23%— % 
» X 43M <046 (1 —1% 

1209311-M 3 VM 3% H* 
91 14% 13% 14%+ % 

841 T46 14b 1%+5-U 
2376 % IS % 
IX 14 14 M 
32 46% 45% 46%+1 
7 <% <40 <10 

326 3* 32% 384U—40 
IX 1040 140 1040+ % 
HOI 616 540 <46+ 46 
111 9% 9 1 — % 
111 2216 214b 22 — IA 
797 17% 17% 17%+ to 
*97 23 2X0 2246— % 
744 71% 76% 1746—3% 
47D Mto 14 M — 10 
» < 4to 5)6+1 

Matin __ Jr" 
7Q0* HMR LOW UK* CMie 

Neuo**SJ0 

KKStVw 
NwFTVtr 
NGeoFd 
NwWrid 
MYJUri 
iiewpri.lBe 
MwEi 
NCMPPII 
NKolpa 
NKkOGa 
Nlcatef J* 
NietanAUU 
NtetenB 1JM 
NBceB 
NIppnCI j2b 
NUroa 

> 

4% 2?b^% 

.. . 140 
21 >4-3% 
•5%+ 196 
ll%+ % 
396+ % 

NordRuat 

HonSatrM 
Nanfon 
Morsui 
NaWnE 
NoArtlhd _ 
NoEor-OKOI 

SSSA zx 

NoTngt£44 
tMtiSui 
NWNG9PI237 
NwtFtaAS 
NwtfttUUb 
NwOF5l.fl 
NoyaPet 
Nuvmt* 
Hovon 
NOVU3 assy* 
Nucmed 
NUCtMed 
NucPwun 

546— M 

. ewm 
LewtoEd 

+110 _ 3 133-14 
MX <40 5 <96+ 90 

£ £ A iStS 

ton >X >M >S-+B 
502 340 29b 8%+ 10 
6121-M 2 2+M+l-M 

903 9-M to 9-46+3-96 
36*115-16115-M! 15-16 

537 2 Ito Ito—10 
251 7% 4)6 540-0% 
723 59b 440 5 —to 
93 40 to 1+16—KW 
MO Eto 81% 81 —% 
473 3 3 3 
1X1 790 (% 740+ 90 
64 X XTO X -9 

3865 3*% m 3146-90 
18 11% T1 II — % 

*65 14% 15% W44_% 
1221 21% V 2IH+1U 

M 47 406 *«*— % 
9 Oh (46 446 

926 8% 7 790— 90 
5SA 12% 11% 1140-90 
T67 ta 2146 M 
228 »to 27% Xto 
59 T7 M4k 17 + % 

466 15% 1390 Uto 
X 15% 15% 15% 

1175 47% 41 42 — % 
ax 344* 34% tato+ % 
130 14% 74 14 
2D 4*% 34% 44 +7 
1U 32 JT% 31%—40 
MB 74% 15% M —to 
1777 25% 2190 2146+190 
12 725 786% 117 +10 
MX T09b 1040 1010— to 
X 1390 731b 1*%— to 

115 12% 2746 Sto+2 
77 746 7% 7% 

7X 129k 72% 12)0+ % 
a 33 22% 2»b— to 

5600 to % to 
*57 27% 3846 3X6— to 
51 25% 3646 25%+ % 
32 2046 28% 30%— % 

IX 2546 24% Mto—7% 
15 Mto 25 25% 

339 200 25% 2596— to ■ 
787 M 13% 73%— % 
79# 25% tab* X 
759 2290 2746 27%—1 
309 33% 33 31 -4 
3X 5)0 37k 5%— to 
197 XI X 31+1 

231 5-W 9*2 9-32 
3108 25% 21% 2196+2% 
156 33V, 39 30 +1% 
35 5 4% 446 
Wto IS 15—1 

263 mb 1B% 7846—W 
76 M% 13% 73%—Ito 

323 22 79% 27%+ to 
*12* M 25% 
72 70)6 Wto Wto—tk 

346 2JVk 7790 7790 -1 
X129 14% 13% UH— 46 

51 34% 3246 33%—7% 
■ 15% IM Itab—to 

144 » 38% 31 + to 
aaa m anu 3z*+ % 
4275 15 Mto 15 + to 
IX Xto 7810 X + to 
X5 37% 31to 37%+5% 
372 1190 11% T1%— % 
444 346 290 240— 40 
931 21% IM 2546+ % 
236 M% X X%+a96 
3*0 ta% ZM 21%— % 
417 7% 7 7%+ to 
3X9 1% ra-U 1V0++U 
343 Xto 3to Xto—to 
(6 1X6 Mto 1646+ % 

IM Xto 37% 3746—46 
701*12% 7060 11%—% 
MB 3(46 37% *%—1 
70 76V6 15% W —to 
X M 5 5 — 40 
674 40% 3546 37 +1% 
(M 446 4 440+ 7b 
TOM 77 76 35% 
449 3 4% S + % 

32 (to S «%+ % 
12 Sto 4to 5%+1 

770 4)0 440 «to 
46 28% X% Xto—K 
54 5 496 49b— % 

3K 3846 X 3X4+ % 
TXS 78 1590 1746+1% 
» 7146 X T1%+ % 
IT 796 7ft tab—to 

10821+M 2 7-M 2746—% 
- 2176 2146— 46 

ill 
UndbBi 
LtadAlrUi 
UHtArtJO 
LbOab 
LuchE* 

Lormdcun 
Lena FR> 120 

Lubrajf 
LumfySita 

MCI PflJ* 
MCMCP24 
mofpiu 
MT5Sy22 

<X nto 13% Mto—Ito 
7037 35% 23% 300+Tto 

CM M 213-M31-TC+W* 
105 Mto 76% Mto 
215 174k 17% 17%—to 
X< X Mto 106— to 
321 30 36Vl X 
290 n% ink 72 — H 
288 18 17 17to—* 
755 22% 2J% 2146—lb 

' “ iSt ^ 
— ^ » (70+ to 
1475IH811-141>1<+40 

SX 2546 24% 25%-to 
n is is is 

2M 2446 34% 2446 

4« TO6 11* if"-to 
15*37 W%X+to 

•r» ?« 
1875 18% 77% 1776 
no 7% Tto 710—to 

I 2346 2290 23%+ % 
«%<%(% 

MH 15% 15%— to 
31% 3J%— % 

_ 36 27 + to 
4% Xb 4 + 40 

22% 72 X —% 
_. Mto l*% M%—% 
3 22% 229* 22)6— % 

S 1896 18% W6+ % 
306 23 2296 Uto 

7*72 7 to 40-9-98 
X* X 28% X.+110 
5H 15-1(13-M 15-M 
70 3% 3% 390 

722 Sto 32 3XH+ 90 
377 7% 9% 8to—4b 
72* Mto 36% 36%—% 

5 W% 7476 706—1% 
Ml S 18% mk—to 
9157 Sto 1990 2T7fc-46 
988 Wto Mb HJb— Vk 
179 12% 12 mb- % 
4875 Uto HW mb+19l 
3*5 34 22% 2*96+1 

NuciPb 
Nuef*w 
Nucids 
Nocrpwt 
NuaOil 

17% 18 
S*e 6 + *» 

NutrSv.We 
NthMdS 
Ol Cora 
Oceonsr _ 
DMlolBaJO* 
OtftUiaM 
OOLoapOM 
OflHvVM 1J0 
OMpCONZO* 
OtiFarro-lOe 
OUCJyPt 
OBIotl 
otsecarr 
01 Itch 
OUoOfl 
OM Kent ID 
OMNtBJ4b 
OVtRewl *2 
OUklnd-tar 
OMtanJO 
oirmnSJO 
OmesOoX 
OmnUnedi 
Opftcom 
OpWcCl 
OpHdW 

Oshmon 30 
Osrawp 
onerTPZX 
OxtrdE 

PBA* 
PCAltdjM 
PETX 

PcGORLUb 
FocGdUr 

PocStdU-12 

PototeO . 
PolraSLAOe 
PonASk J4 
PgptfkmM 
Poroho 
PorfcO&A 
PfctarifPt 
PortOH 
Pottakt 

FoutavP 
PoyNPk-M 
PmrNSwl 
Pd/taCs.75 
PnrMIJS 

PwnVolXo 
PtMEdlJO 
Pentoh-Jb 

Pefind 
PWOw 
PETCO* 
PtHtamr 
PtarNl 

-PMaNot292 
PMGtajflt 
PhnxR* 
PfcSui 

Ptnkrta3 
PionrGpX 
PtanHIBM 
PIanStd.18 

52SS3 rnWWJrir 

PotrQa 
Ptoirfts 
PoiekPir 
PorTSy » 

191 It » nv‘* ** g s: ir 
sr g 
868 Sto 
727 lJH 

£ ’S Z 5^2 
1«3 1«6 79% JJ%— % 
913 T9V7 17to 

*1*7 f:™ 
460 23% 5] 

14 95% 91 
3B 11% 1060 

5 iJ* 15 

■m "5 Jjto+ % 

9'st'St 35 s 
TK75 5-16 % 9-&-1-X 

•s im ir i|v% 

” *% vn 

» .5 »r if -i 

iS n% W% 
77 19% 19% Irik 

srR Si; 
50 ”9. '£*£5$ 

7447 >M IS ^-2 
IX 14 18 »3Jr- 40 
24* 1940 174v 7746—8. 
471 38% 28% Stab-** 
363 96 60 
317 4%_S*6_ 

J*3 

«£ M* a' 46—1-76 
2401 17 7546 J4%-~% 
47 19% 17% 

4912. Z» 3 + % 

=13L ^to ^ “ 
W ■% 7 8%+ JJ 
1339 18% 17 1<%+ 90 
714 9 46% 48%+ % 

6 ss» gfi s 

SSS5E S-x 

*2 “4% % 

5?"s? Sf £-% 

T S Si ^ 
78 13 13 « 

” Ik Ik 
77 IXk M% U%- % x 'sr 
S Xt ® «+to 

% S « s 
83 154k 14% 1440—1 

mim ^ ^+3% 

55 32% W 22%+ % 

S iS iS fSijh 

771 7490 12% 7X0+2 

li:, 542 12% II llto-1 
156 ito 1 1 — % 
SS7 14% 1446 JS^to 
347 <2% 80% 82%+1 
33* M 72% 12?— % 
ZB7 548 4 5*6+760 
<7 20% 1946 X -% 

397 2 1% 2 + 40 
165 14% U W4b- % 
25 23% 21% S%— to 

X7 340 3% 3%— to 
7X1 to 90 90— M 
HS7W-JJ % 9-M+1-32 
741 1390 12% 1246+ % 
Ml Mto 14% M% 
427 1770 17% U%+ % 
198 8)0 <% <%- % 
273 2076 20 2046+ % 
58* 1% 140 190- % 
228 TVb 7 7 — % 
X 8 7% 7%— 40 
m m 1 i%—to 
946 7746 14% D +3% 
167 1540 Mto 15%+ to 
SM 26% 26% 3640— 40 
1503 2J96 20% 3090-7 
a 74% mb 14% 
799 15-M to 15-18 

70* 49 Xto X +1% 
X 1246 129b IXb— % 

IX Sto S40 214b- % 
65* 1(46 1340 M — to 
170 19% 17 >7 — % 
250 1 *0 to— % 
384 15% 13 15%+2% 
SB tab 5% 6%+ % 
775 25% 34% 3441—46 
m 1246 12% 1246+ % 
360 3(46 34 34%—2% 

77 17 Mto 14 —1 
(82 33 32% 37%-% 
300 <46 8% BH— % 
271 67% CTto X +1 
OO Wto 17 I7H—2H 
tal M46 15% Mto— % 
X 84b 8% 6%— to 
75 57 M 55 —S 
XT M ISto Mto— to 

877 41% 3746 4)%+ 4b 
X131 18 1546 1540- % 
400 SM Sto 52%+1 
41B31KJ2 % 9-31—VW 

X M 1SH 15*0— 10 
B0 25J7 40 25X+K1Z 
11X1 1-18 4611-18+ % 

346 tab 2 3% 
1167 34% 174b ta%+4to 
27X12% 7% 1146+1% 
77 22 1146 2176+3 

51 5 Xb 440— % 
04 >K 9-M 9-M 

10*5 TO 9% W + % 
377 32 3040 3040-140 
SM13-W 1 1 >14+1-18 

3-M % 
. 11% 12%+ % 
8 846 8 + % 

8(46 2f% »%+<% 
S% 35% 3846+5% 
7% 8to 7W— % 

17% 17% 

1J2 
Moplcar 

W" 
Maferid 

MaSSrJta 

wSSStix 

Monhttm 
MridNatl 

MGfllAp 
Matrix 
**ayPt 

MovnOa 
McCormXa 
McCorOG 
MeFartt 
McQuay Z6 

t 

MM Re* 
MMSwt 
MMBks3J3 
MdlBKSpR 
MdwvAlr 
MMwDbX 
Mdwfts 
-Mdwftun 
MUTT dll 
MMHorJB 
WSbRHN* 
WKUM-J2 
MineSof JO 
MnrRsXe 
MhtrEng 
Mtora 
MIntCS 

Mombk 1 

172 18% 13* 1346—% 
407 13 11% 13 + to 
117 741 Tto 740+ to 
29* 4(to 45% 457*— % 
22* 20 19 X + % 

-3S8Z 2D6 79 22%— % 
5*4014 4% 4%—>M 
1B0 3346 Sto 32%—1% 
577 S. Wto S 
252 33% X 3JVk+2to 
2*7 346 3% 3to—% 
23* X 194k 1*46 
18X 476 4>1(' 440— to 
1404 1046 9*0 W46+ to 
76 22% Sto X — % 

3*3 23 2246 S + % 
197 7 Sto 7 
31 IS 14% Mto— 46 
51 M 21 to 22 —8 

853 23% 2} 2310+1 
(20 30% 27)6 * —140 

TO 7)6 746 Tto 
SX 14% T3% W%+ % 
90 IM llto- 18% 
234 Mto 15% 1546— % 
498 Wto Mto 15 —140 
I* 1546 15 WH— % 
17*9 Xto 25 27VJ+ to 
224 940 .0% *%— to 
M5 74% 15% 15H—1%- 
54 X X X —2 

475 STto 27to 29%—40 
345 15)6 Itab 15% 
704 1VU % Vb— % 
2238 98% *8% 4(16— to 
X IM H 78% + % 
1324 33% 39to 30%-ato 
HI 12 11% 11%—to 
304 2%25-1623-W—S-14 
1141 2646 Xto 76 — 46 
270 1% Ito 1% 
SM » » » 
5*017 X7 73-32 T77B+ % 
132 446 4% 440+ % 
IX n 10% 11 + to 

19X13461 W*18-16 
TIB 1246 11% 1146—1 . 
205 3246 32% 3246+ to 

6 23% 23to 21% 
587 18% 1576 18%+lto 
XB 796 (to (44— to 

77411-U 15-18 15-M—to 
490 Ito Hh Ito— % 
X 8 Tto 910—to 
173 37 Mto Stab— % 
19 20 19 19—4 

270(8840. 2710 X —3to 
T1 S3 (TVk S3 +1% 

2M4 10% fT 
no 7 * 
(737 % 3-32 to 
0 2% 340 24b— % 

195 IM 12% 13M.+ % 
rax 9 (to oto—to 
195 7 8% «k— % 
30615-M ito 1%. 
IM to - to to 
378 1% Ito Mb— to 
4774 5% 49b 5 —to 
212 51U 49b Sto 
164 Xto «3% 43%— to 
K5 35% 25 25%+ to 
3K 6 546 B6— to 
MS 7 (to (to 
555 14% ISto Uto— to 
50 T9% I (to 77%+ to 
(1 3346 31Vk 22 —Tto 

M8 940 9 tto— to 
40 tto 9 9%+ to 

jX4) 10% » 10 — Mr 
13(0 490 4% *46+ % 
16* .8% 8% (%+ to 

Vt 2% 2% 240+ to 
22 43% 43 41% 

72717-M Tto 770—1-46 
291 8% 5% (%+ % 
*143 X 2BH 3X0— % 
305 34% Xto 33%—1% 
600 T3to 1146 1346+ % 
331 T7to 15% 1716+7 
IX 15% 14% » — % 
2210 27% 75 2714+1% 
M N M 490— to 
90 546 4% 576+ to 
771 »%. (to 8%+ to 

ndSrrjoo 
ProvBcJS* 

P^ritatUD 
PrdFSL J2 

Rsass* 
pyrnmon 

1310+190 r+i 
4 — 40 
8%+ to 

36%—S 
776— % 
7% 

11%— % 
8% 

Rovctwo-M 
RaymadlX 

RedteLbJC 

RptocrDf 

’SUto 

E70 8% 840—% NmruCPX M 32% 30% 22%+2 
*196—% 

NCtvBnt 
2D%—4 NICIVCP375 sir 33% 32% 32)0— to 

540 5%— % NtCMKM 195 17% 1(% 17%+ % 
4840-8% KtDOtS -7% 

5% 5%- to NDfB$X 984 2270 2840 2040-0% 
10 * 7%— n NEnwCtt 24* 296 
■to «%+ % NLanua 1396+ to 

NMicran Xto— X 
itto 19VS+ % HOWL M 23% 23to—■ to 

637 396 3% 346+ 40 Ntwty X6 340 3% 3%L-v, 
a —1% NtVdtve325 2 S3- a a 

7k. •to •to— % Nofwo_ to 

17V 1746 HeUnT 5.M X Mto Ul* MU.— % 
717 14% »% MaBion 108* IV. 1 1. — 'A 

1 1 neterks 1135 1*H 174* M's— to 
723 20 19 19%— % NriwkEi 95 Sto Jf; 21to- to 
97 1CV. 10 10 — to HIM ml. 18s- IB J . . - 

_low 
ReBaWtyJIla 
RepAutoJM 
RaNifncJD 
RravOlt 
Rautar 
PoulRln K2 
tmrlfOYijm ■ 

Rida View 

WmiMfJO 

RockMM 
RcfcMtOJI 

HdUSHlX 
RomAm.Ue 

Ryan) <12 
SCiSv 
seicto 
SFETdit 
SPM 
SRI (JB 
STSC 

j?bwl 

sSRSnSj 

smriGduo. 

stsontp 
Cartoon* 
SotTeiev 
SvnhFdlJOa 
SovWov.10 

ScpnO un 

scMmAJSb 
Schnvd 
Sct-Pra 
Sdentex 
SdCmug 
s^owjo. 

ScsoeAO 
ScrEppHUD 

IFIt 
Search un 

ass’* 
JOB 
J4 

aervk*) 
5yeFrct» 
tarawn 
SWVtod J36 
taowuutriJB 

9W2 
Mhotwy 
Motors <M 
SjamaAl jo 
Somcn 

<90 

SB5?“ 

» 
SlmrainJO 
MooriTec 
Socfrivi^* 
SoWwAp 
Sotarn . 
SaildSlT 
SHMPh 
SakMAul.ia 
SonoePsCO 
SonamVI 
SaraPrt 
Sotoeov J2e 
SoCorNI 1 JJ 
SeBnAial 
SmidBco 

e fit w 

'srntt % 
171 7» 776 
487 11% 11 
ns 8% 8% 
1377 32* Sto 2*%— % 
30 Wto 11 1291+ to 
KM47-16 MOM 

3M 32 S% 32 + % 
354 12% 11% 12%-% 
314 Xto 2*% 27%—■ to 
221 13 1290 1290- 40 
•07 2% Tto 3%+ to 
*95 JV6 tab 3 
307311-3215-3235-33—7-32 

84 7% 89b 770+ % 
137 M 1546 1596— to 
9X S7K. W B%—a 
77 XM X 34%—Z 
49 22 30 30 -0 

213 Wto n% Wto 4 
389 X% 43% 4446-Gto 
175 14 1296 1116— to 
WM % 90 to 
971 MH 15% Mto— % 
(2 476 4% 490- to 

372 4% 5% 576—% 
366 77% 72 12 —40 
■ 1246 72% 1210-% 

2M 546 ■ 8 —% 
53* 7446 12% 14%+ % 
70 ins it% n% 
95 talk 21 S — % 

X284 3to 3 3H— % 
KBS 5-M to %—132 

38 *0 55 57%+2% 
1027 11 Mto 1Mb— to 
8299 44% 46% 4(10—% 
M 49 40 49V, 

146 MH 2X6 M76+ to 
7067 1IM Nto 1040— to 

m k vi %+% 
M53 3-M to to—KM 

90 Tto 7% 740+ to 
3653 Tito 970 7016+ to 
447 36% 3546 2(76 - to 

331 U70 15% Mto— % 

& STta^* 

721 76 TK16 IKK—KM 
tm 27 26 M —) 
X 19% 18% 18%—)% 

13» 1( 73% M + % 

2 *ra «aj_-x 

n m use 
447 3K6 28% 33VH-346 

S.^ S£ SSXl* 
ms 4% 7to7>W^ % 
grail n%- n 
9T OTA 17 2710+ % 

532 Ttab 7190 12 + to 
1564 38)6 Mto 3746+3% 

rai 8% ■%— % 
sw ra% 18% wto—40 

5T ML* 

jS i5B iSS *=5 

« *5% T 455l+1 
333 Sb Xu St 5 
Si «%-% 

™ M96 7390 14M+ % 

g* ^4 R* 
1 fS 
Sag* r r^us 
2 ^ ss 
366 72% mi,, llto—1% 
23 W.jw ink— % 
® IIIV18 2 +3>M 

79 S)6 Sto HtoJTto 
177 a 00 4B _a 
ra* is% uto u _ y. 
IX M% 73% ]*%+ % 
™ Tto 790 744 
714 Sto T7to 2046+3% 

5F! 
f 1^ rat JKi2,-Sf 
-X 3% s j _ to 
12 is* !£*» %*>+ % 

"|S« ^-JS5 I 
% ’iir 

.JS * tak 89(— 

» si K'fia*ij 
„■ , 0 l*to 19*4+ I** 
(lonlinueditti j|j 

- -j 



INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 13,1981 

Mat In 
IDO* High low 

WoMLotlJO 
Warttiln M 
WUHOH 
WJ^nOUO 
XCOR 
want 
XOil 
Xkwr 
XMOTEII 
YKrwFrt.76 
Zantac 
tMNMUt 
znmuta 1.14 

Bale* In 
IK* HW> LOW | 

n m h 
429 23to Sift 
* a iwu 
HO SI ft <7W 
1017 * 5** 
SD » » 
307 mm n« 
no wu taw 
HIM IN 

BS3 1 15-14 
sb m UH 
301 ZXKi Ifft 
*214 17 14 
tan am gen 

Nat 
U>H Oi'ga 

3M+ 14 
21ft—3ft 

I li-i* 
i 016-3 
i Bta» ft 
. 3%— V. 

2214—114 
ISto+l 
12*44-114 

b IS-14 
i l*to 
i 2DVJ—2 

17 + *4 

Big Corporate Mergers Are Coming Back into Style 
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(Continued from Page 9) 
pendulum started swinging three or four years 
ago, but it has now swung farther than it 
should have." 

The. antitrust philosophy espoused by 
Reagan's Justice Department, through Mr. 
Smith's comments and the words and actions 
of the assistant attorney general for antitrust, 
William Baxter, leaves fittfe doubt that the ad¬ 
ministration believes big mergers can often aid 
the economy by producing greater business ef¬ 
ficiency. 

Kids in die Candy Store 

In fact, Mr. Baxter believes "there is no such 
thing as a vertical problem," or a competition 
problem caused by companies buying pieces of 
the corporate production chain. Funner. Mr. 
Baxter directly challenges theories, generally 
put forth by the FTC, that economic concen¬ 
tration is sharply increasing. Mr. Baxter be¬ 
lieves there has been "very very little change in 
aggregate concentration over the last century.'' 

"Although the behavior of firms in indus¬ 
tries with relatively few competitors will al¬ 
ways deserve the attention of our antitrust di¬ 
vision, evidence of anticompetitive behavior of 
barriers to entry should be carefully analyzed 
prior to government's intervening in the pri¬ 
vate economic process,” Mr. Smith said recent¬ 

ly. 
With Washington effectively giving the go- 

ahead signal. Wall Street is rife with rumors of 
companies on the make. "The Lids are in the 
candy store," said a Washington antitrust law¬ 
yer. "Corporate executives who never would 
have thought of deals two or three years ago 
are thinking of billion-dollar deals now.” 

David Kay. who heads the mergers and ac¬ 
quisitions department at the big brokerage 
firm of Drexel Burnham Lambert, said the 
Exxon acquisition was the first indication to 
big companies that "megabuck mergers” 
would not be quashed at first mention: "It 
came at a time when oil companies were bang 
screamed at by the public and die companies 
were arguing that they needed higher profits to 
search for oil." 

Exxon took a lot of those profits and instead 
invested in a totally new line of business. 

Of course, for the most part, the factors that 
impel the giant mergers are little different than 
those that spark smaller, less-publicized com¬ 
binations or acquisitions. Companies, especial¬ 
ly in a time of inflation, find it easier to get 
into a new line of business by purchasing an 
existing business rather «h»n building from 
scratch. 

No Check from Rates 

Furthermore, many companies, after study¬ 
ing their operations, discover that one or an¬ 
other line of business does not measure up to 
their needs, although the business may fit in 
well with another company's operations. U.S. 
Steel, for example, is selling $700 million of 
coal mines and coal reserves to Standard Oil of 
Ohio. International Harvester, which is facing 
severe financial difficulties, sold one of its divi¬ 
sions to Caterpillar Tractor for $505 million. 

The wave of big mergers is occurring despite 
the continuation of record-high interest rates 
that only a few months ago common wisdom 
held would continue to hold mergers in check 
because of the high cost of obtaining funds. 
Companies now seem willing to pay the high 

cost of capital, in part, Mr. Kay said, because 
they are confident that costs soon will come 
down. 

Joseph G. Fogg IIL co-director of mergers 
and acquisitions at the investment banking 
firm of Morgan Stanley, said there are two ma¬ 
jor new factors that are driving large mergers. 

Playing the Game 

Not only is there a changed climate in 
Washington, Mr. Fogg said, but also the recent 
surge of Canadian money into the United 
States is a major dement in some transactions. 
Seagram, which is sitting on nearly S3 bOlion 
since selling its U.S. oil and gas operations to 
Sun Oil last year, has been the most persistent, 
if unsuccessful, Canadian suitor of UA com¬ 
panies. 

But Calgary-based Dome Fetrofemn spent 
S1.7 billion to buy up 22 percent of Conoco, 
then last month forced Conoco to swap its 
Canadian holdings to gets its stock bade. Nu- 
West Group is currently playing a similar 
game with Cities Service. 

What Drexel Burnham's Mir. Kay calls the 
"megabuck mergers” not only have been grab¬ 
bing headlines in recent months, they have 
been inflating the value of corporate asset 
transfers. 

For example, according to figures compiled 
by Morgan Stanley, through July 5, 100 major 
acquisitions have been completed — 58 of 
them for purchase of a company outright and 
the remaining 42 for the purchase of a line of 
business being divested by another company. 
The value of those 100 acquisitions was 
523.987 billion, or an average of nearly $240 
million per transaction. 

GROUP IN 1980 
THE BANK'S RESULTS 

- For 1980 S0Cl£T£ C£n£RALFs accounts showed: 
-. —a balance sheet total .on 31st December 1980 of 370.402 million francs, an increase of 20.46%. 

- - - —total operating proceeds of 31.494 million francs, an increase of 40.8% 
—net banking proceeds of 10,062 million francs, an increase of 34.7%. 
Alter provisions, depreciation and taxes, net hanking profit was 571 million francs compared with 511 million in 1979. it was obtained after: 
—2.002 million francs in provisions for banking risks and depreciation of securities held (net surplus). 
—316 million francs in-tax on profits compared with 195 nriUioo in 1979. 

DIVIDEND 
. In its meeting of 29th May 1981, the Committee representing the shareholders derided: 

-~~to pay a dividend of 12 francs per store plus a tax credit of 6 francs (amount already paid to the Treasury), or a tola! amount of 18 francs, 
—to appropriate the sum of 435 million francs to reserves. 

a Following this appropriation, reserves amount to 2,610 million francs. 
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CONSOLIDATED POSITION 
On 31st December 1980 die Group's consolidated balance sheet total was 410 billion franca. 

- Consolidated profit for the year was 1,013 million francs, of which 796 million is doe SOO&It GtNtRALE. . 
On 31st December lotal deposits managed by the Group amounted to 172 billion francs, and its consolidated commitments were 186 billion. 

Consolidated shareholders’ equity was 7.9 billion francs. 

THE soci&rt g£n£rale share 
I960 was a decisive'stage for S0G£T£ G£N£RALE in the development of private shareholding. The bank made its first capital increase in 

cash shares since 1946 for an amount approaching 100 million francs. "Inis transaction was very successful as more than 15.000 subscribers took 

OnHonApriae 
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Close 

Jol Oct 

Aetna 3D a 1DW □ W 

cash shares since 1946 for an amount approaching 100 million francs. This transaction was very successful as more than 15.UUU subscribers took 

part. 

BANKING ACTIVITY IN FRANCE 
The evolution of deposits and loans was affected by the stagnation of economic activity, the acceleration of price rises and the worsening of 

credit restrictions. _ , . -.non 
On 2nd January 1981 total customer deposits were 127,839 million francs, an increase of 83% when compared with the Aid January lWfO 

figure. The 7.6% increase in sight deposits was slightly less (ban that of time deposits (8£%) which represented 59.04% of all resources atthe end of 

1980 compared with 58.8% ai die end of 1979- .... 
; T -Without talrinp into account commitments falling under ''contingent liabilities , loans to customers on 2nd January 1981 were 112^14 million 
francs, an increase of 13.4%. During 1981 outstandirg loans to companies and individual businesses amounted to 92,021 million francs, an increase 

of 146%. 

INTBINATIONAL ACTIVITY 
: soatrfi G£N£RALE strengthened the means employed to increase the number of its interventions abroaiand die*******laken in.19?? 

resulted in making its wide range of services even more accessible to small and medium size companies. SOQfc. lt GLNERALfc, s portion in the 
■iiiflaam n aT H4N.I kmu*ttV rrendiic tmnlAf) in loan wnvMled 4 hill ion francs. reoresentinE more don 800 transactions. 

—in the Far East, branches in Taipei and Manila. t rj. 
. —in Africa, a representative office in Nairobi and a .strengthening of our Nigerian subsidiary. . _ , 

! -^in North America, a representative office in Houston in addition to the New York branch, and an office m Edmonton, Canada. 

CONSOLIDATED BALANCE SHOT OF THE SOOfrt G&N&RALE GROUP AS AT DECEMBER 31st, 1980 

ASSETS 

Pwh. Central R»nki, Treasury, Post Office Current 
Arantts..... 
Banks and Financial Institutions.— 

• Ordinary accounts. 
■ - • Loan and term accounts.. 

TreawCTv TBIh and Securities bdd as csdlaleral or 

Loans 10 . .. 
. • . Commercial loans. 
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• Metfium term loans... 
• Lou tain loam. 
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ftrticipalionfl - Non-consolidatea... 
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• tern accounts... 
— Private itafividuab: 

• right accounts... 

TOTAL ASSETS.. ■ • - - 410,026,672,116-92 

CONTWGSfT UABH1THS 
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Accounts Payable after CoBeetion............ 
EqnbafioB Accounts, Prorisiuns and Sundnen... 
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ESCORTS* GUIDES 

• LONDON 

Classics Escort Service 

AMSTERDAM 

HONESTY ESCORT 

CLASSIFIED ADVERTISEMENTS 

( ContiwtMieri from Hwk Mmnge>} 

ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 

ESCORTS & GUIDES 

AMSTERDAM 

Mb B522S9-S34053-436730 

REGENCY - USA CACHET U.S.A. 

Smews. eaWromte and Other guuantees in iavom francal maamwfimo... 
Siaetica, eodanementfi and olher guarantees received hum financial uOenaemanBL. 
Confirmed credits opened in favour of ClgtomCB.;. 
Sureties, endorsements and bonds on behalf of custom®*. 
Property fatoing' ammiimari.—.. 
Eoaipuieiir lewis commitments.....*. 
Orner comuutawfls <*» hshslf .. ... 

1980 
Francs 

3,908363,785.97 
7.475364,41739 

18,617,451,069.77 
29,471.495.757.12 

636.678,132.71 
153,666330.73 

1.012.605,47638 

ESCORT AGB4CY 
Teb 2311758or 23J 8318. 

Eauls Required 

ZURICH 

Ws01/3*1 9000 

LONDON TOWN 
Escort AQbiqr 

OLDE LONDON 

TrtrOIBSnSOR. 

ZWA BOOST SERVICE Imsfen. 
Haarinow, Gdwi ata. 24 hourv 
Tel (01J 570 B03&. 

ICU5A ESCORT SERVICE, Heathrow, 
Surrey ft tondun arealet 01 390 
4699,12-10 pat 

HEMHB0W AND UNION Escort 
Service and Grtuedt Tet 0452 23146 
12an 12pm 

AMSIBBMM AKMIO Escori Serve*. 
76 Apotoioon, Anqserdwn PJ 2D 
766176 

LONDON OOMTAOT Escort Sarutea. 
Tet 01-402 4000,01-4024008 

ORQ1-4Q2 02B2. 

LONDON - CHBSEA GNL Escort Ser¬ 
vice, 51 BeuuUiuiini Prica, Lomrin 
SW3. Tat 01 584 4513/2749.4-12 pra. 

GENEVA-JADE 
Escort Service -Tet 022/31 9509. 

By retenqrtion only. 

ESCORT SERVICE 
AWMOMOnCNNI 

N.Y.-0&A. 
Traud anywhere wMi 

LONDON 

Fortmun Escort Aqency 
470ftem5Mb 

LoadowWI 
1EL-486 3724 or 4S4 115® 

• ESCORTS, N.Y. 
EVSYWHBIE, U.S.A. 

ESCORT SBVICEr 
EVERYWHBB TOUGO, AMEBCAI 

• 212-359-6273 

LONDON 212-9611945/461.2421 

Escort Service. Tet 0T 434 4818 

B4QUSH E5CQCT Swvice. London and 
Heaihraw oreac Tel 01 754 62B1. 

•Mar CradB Coeds Aacwtod- 
212-765-7*96 or 765^54. 

330 W. 56lh St. N.YJ4.Y. 10019. 
Cwww^m mmuMM luir u o*9Qia 

CAPRICE 

ESCORT SERVICE 

IN NEW YORK 
ATHENS ESCORT SERVICE Tat 

Athens 360 3062. Escorts vrantad. 
ZUNCH - Tofc 0049-6103-82048. 

Omega Emrt Service/ Germany. 
BRUSSELS - TCL 0049-6103-82048. 
Omega &cart Senace/Gemany. I 

HtANKHJRT ESCORT Afi94CY. Tet i VIENNA - HARMONY Escort 5e>wB. 

TEL: 212-737 3291. 

0611 691653. Tel 63 89 OS cr <8244/2618. 

BELGRAVIA 
Eacort Service let: 736 5877. 

LONDON ANO&A Ewort Senka. Tet 
014357053. 

LONDON BrABCORTSaViaL Tet 
013206573. 

BBAM9H B00RT 3BKVKE. London. 
Tet 883 0626. 

NEWT YORK OIT. Mto 8. Benee Escort 

AHBCS MANHATTAN Escort Ser- 
vies. Now Yodi Gry 2177534157. 

AMSnmuUUB Ersrt Service. 
222785 Briton MAenMmhaeO. 3 ■ 5. 

ZURICH ESCORT SBMCt Tel 057 5 
1876.11.30-1 pa/6-8 tun. 

MAtSSA ESCORT SERVICE. London 
373 6671 

COPENHAGEN ESCORT SStVKX. 
Tel-01 1970 32. 

m 
SHHLEYEtoort Service 0611/282728. 

RANHRMT - SUtONE AUSTRIAN 
Escort Service. Tab 59-50-46. 

FRAMCFURT • KAREN Escort Sendee. 
Tet 06(1-681662. 

HAMBURG ESCORT SEBWCE. Tet 
040/456501. 

DUESSBDOKF BCORT SOVKX. Tqt 
0211-492605. 

ZUHOUHAONE BCORT Sanioa. 
Tet 242 85 10 

LONDON-CONIE5SA ESCORT Ageo. 
cy. Telephone pi) 9526650. 

LONDON CHANIBiE &t»rt Service. 
Tet 231 1158 or 231 8818. 

LONDON - JAGQUBME Escort Ser- 
vra-Tot 402 7W9. 

HOC LONDON ft ISAIHBDW Escort 
Agency. Teh 5796444 

LONDON A HEATHROW Gdden Girl 
Escort Service. Tel 995 7448. 
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Crossword. ■ By Eugene T. Maieska 
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ACROSS 

1 Tardy 
S Celebrations 

10 Roe 
14 Distinct part 
15 Greenstroet's 

associate in 
old films 

10 Tender cut of 
meat 

17 Breed of small 
dog 

19 “-and the 
King of Siam” 

20 Burdensome 
21 Temporary 

substitute 
23 Sister 
24 Steals a 

glance 
25 Man of the 

cloth 
29 One's sibling's 

daughters 
33 Choice 
34 -deLedn 
38 Knock 
37 Acting award 
38 Biographical 

53 He rats to the 
cops 

57 Barderupon 
•aquatic 

80 Traditional 
knowledge 

81 Capacious 
62 Deeds 

83 Spare 
64 Frenchman'! 

flight 
85 “...buckle 

my-” 

DOWN 

39 Feline sound 
40 Compass point 
41 Gem’s 

polished 
surface 

42 Division of 
Hindu society 

43 Serving of 
bacon 

45G.&S. 
operetta 

47 Foreigner 
49 Conjunction 
59 Along the 

shore 

1 Italian wolf 
2 Presently 
3 “A-» 

every purpose 
..Eccles. 
3:1 

4 Endless 
existence 

5 Display 
openly 

6 Long periods 
of time 

7 Prefix with 
color or cycle 

8 Eradicate 
9 Component of 

a paragraph 
19 Pass by 

11 Brass 
instrument 

12 Actress 
LoUobriglda 

13 Break sharply 
18 Waken 

22 Erstwhile 
wanderer of 
the West 

Weather 
ALGARVE 
ALGIERS 
AMSTERDAM 
ANKARA 
ATHENS 
AUCKLAND 
BANGKOK 
BEIRUT 
BELGRADE 
BERLIN 
BOSTON 
BRUSSELS 
BUCHAREST 
BUDAPEST 
BUENOS AIRES 
CAIRO 
CASABLANCA 
CHICAGO 
COPENHAGEN 
COSTA DEL SOL 
DAMASCUS 
DUBLIN 

EDINBURGH 
FLORENCE 
FRANKFURT 
GENEVA 
HELSINKI 
HONGKONG 
HOUSTON 
ISTANBUL 
JERUSALEM 
LAS PALMAS 
LIMA 
LISBON 
LONDON 
LOS ANGELES 

HIGH 
C F 

26 79 
3b 79 
72 73 
26 79 
30 16 
17 54 
34 93 
28 a 
28 82 
31 88 
31 88 
23 73 
» 82 
28 82 
17 63 
32 90 
27 81 
32 90 
at tv 
26 79 
33 91 
17 <3 
M 57 
32 98 
34 75 
25 77 
34 75 
32 90 
34 93 
28 >2 
25 77 
34 75 
21 70 
31 88 
23 73 
30 86 

LOW 
C F 

18 64 
It 61 
15 91 
9 48 

22 72 
3 38 

25 77 
21 70 
U 64 
19 66 
22 72 
12 SS 
16 61 
17 63 
8 46 

19 66 
16 61 
24 75 
17 63 
18 64 
15 59 
12 54 
11 S2 
16 61 
14 57 
U 41 
14 57 
28 82 
23 73 
18 M 
16 61 
20 68 
15 59 
IS 64 
13 55 
V 68 

Fair 
Fair 
Overcast 
Cloudy 
Fair 
Fair 
Stormy 
Fair 
Ctoutfy 
Overcast 
Cloudy 
Overcaw 
Cloudy 
Cloudy 
Fair 
Fair 
Fair 
Cloudy 

Cloudy 
Fair 
Fair 
Overcast 
Overcast 
Faaov 
Overcast 
Overcast 
Fair 
Gtoudv 
Cloudy 
Goody 
Fair 
Fair 
Fowv 
Fair 
Overcast 
Fair 

MADRID 
MANILA 
MEXICO CITY 
MIAMI 
MILAN 

MONTREAL 
MOSCOW 
MUNICH 
NAIROBI 
NASSAU 
NEW DELHI 
HEW YORK 
NICE 
OSLO 
PARIS 
PEKING 
PRAGUE 
RIO DE JANEIRO 
ROME 
SALISBURY 
SAD PAULO 
SEOUL 
SHANGHAI 
SINGAPORE 
STOCKHOLM 
SYDNEY 
TAIPEI 
TEL AVIV 
TOKYO 
TUNIS 
VENICE 
VIENNA 
WARSAW 
WASHINGTON 
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RoadhiBs «fem Ihe previous 24 hours. 

Radio Newscasts 
BBC WORLD SERVICE 

Broadcasts at 0000,0300.0300.0400.0500,DMA0700.0800.0*00.1100,1300,160U 1700,1800.2000,2200.2300 
(All times GMT). 

Western Europe: M8KMz and «63M Medium Wave. X975.63)50.7.120,7.185,7,255,9.410b 9,7301 lZ095ond 
154)70 MHz In It* 49,41.21.25 and 19 meter bonds. 

East Africa: 1413KH2 and 712M Medium Wave. 2X65D. 31.640.174 
MHi In the 11. IX16.19.24.45.31.42 and 49 meter bands. 

North and North West Africa: 2X450.2M7D. 154)70.11,750. MIQ. 7,130 and 5JT7S KHz in the 11, IX 19.25. 
31.43 and 50 meter bands. 

Southern Africa: 25450.71.660.17JRUL17JQS. I5A0G11095,11A20.9410.7.185 and 6005 MHz in the 17. ?1 
16.19,25,31,41 ana49 meter bands. 

Middle East: 1323kHz arm 327M, 413 KHi and 3I2M or 639KhLz and 469M Medium Wove. 2X650,31.710. 
17,77a 1X310, U76G 9,4 JO. 7,1416,180 and 1990 MHz In Ihe U. 1116.19.25.21,41 49 and 75 meter bands. 

Southern Asia: 14I3KHZ and 212M Medium Wave. 2X650. 21.550. 17.770. 1X311 11.750.9.60a 7.180 and 
1195 MHz in Ihe 11,11 lx 19.2X31.41 and 48 meter bands. 

. 15A2X 11,860- 9,580,7,120 and 6A0S 

East and Sooth East Asia: 2X450.17790,1X310.117519770,6.195 and 1915 KHz in the IT. IX I9.2X 31.48 
and 76 meter bands. Also lor Singapore only: 81900 KHz VHF. 

VOICE OF AMERICA 
The Voice of America broadcasts world news In English an the haw and at 28 minutes alter ihe hour 
during varying periods to different regions. 

western Europe: KHz 1X24X772X X95X3JBBL 1.197,7911176197611796 In the 197.41JL497.504.734. 
251 {medium wave), 379 {medium wave). 25S. 307 and 232 (medium novel meter bands. 

Middle East: KHz 1X30J, 11725.11,740,976A 7700,4040.1740 In the 197. 2X12X7,41.7,49.7,238 meter 
bands. 

East Asia and Pad He: KHz 17720,177411X2911176197712X001A1H and UTS In Ihe lx ixv. t»a 
2X5.307.115.493. HO meter bands. 

South Asia: KHz 71.541 17741 IX20X 11.925. 9761 7,106 In ihe 119.1X9.19.7, 2X2. 317 and 427 meter 
bands 

Africa: KHZ2X04121X61 17X70.1X33111.915.9.5307780,6.12X19901(1 Ihe 117.Ill 1X1 19a2X1311 
417.49.51757 meter bands 
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RADIO CANADA INTERNATIONAL 
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westeru Europe: dmkhitw MerLrFft: KHz 614b TIB. 976111B25 in ihe 49.41,31 and 25 mater bands: 
1900-2000 Dally: KHz 7131 41m: 1900-2100 Dairy: KHz 9SSX 15321 17H7X 71630 In Ihe 31, T9.16 and 13 
meter bands: 2000-2100 Dally: KHz 7295.17B20 M Ihe4i and 16 meter bands; 2100.2300 Man.-Frl.: KHz 
61711532X17875 In the 49.19 and 16 meter bands 

Middle East, 0600-6700 Mon.-Frl.: KHz 15235 and 17860 In the 19 and 16 meter bands 

Africa. 06010700 Man.-FrL; KHz 9S911177X11960 In the 31 and 25 meter bends; 1800-2000 Dally: KHz 
15360 and 17*70 in the 19 and 16 meter bands: 7100-2200 Dally: KHz 119411515117820 In Ihe 2119 and 16 
meler bands, and Sal.-Sun.: KHz ISS25 and 17*75 In Ihe 19add 16 meter bands 

THAT SCRAMBLED WORD GAME 
« by Henn Arnold and Bob Las 

DENNIS THE MENACE 

Unscramble these four Jumbles, 
one letter to each square, to term 
four ordinary wants. 

Oil and Money 
Conference. 

London, Sept. 28-291 

/ I^^The second annual International Herald 
f ^^Tribune/Oil Daily conference on “Oil 
‘ kl and Money in the Eighties,” will take place 

jJ September 28 and 29 in London. 
N ^ For further information, please contact 

the International Herald Tribune, Conference Dept.. 
181 Avenue Charles-de-Gaulle, 92521 Neuillv Cedex, France. 
Telephone: 747-12-65. Telex: 612832. 

MARPHE 

u □ Now arrange the circled letters to 
term the surprise answer, as sug¬ 
gested by the above cartoon. 

cm □ tui m? 

Saturday's 

(Answers tomorrow J 
Jumbles. MAGIC COVEY BAMBOO KITTEN 

Answer- What the bankrupt boomerang 
manufacturer was trying lor— 
A COMEBACK 

"Registered as a newspaper at the Past Office" 
“Printed in Great Britain ” 

■'Leave tme light om .. .1 have id count the sheepi* 

1 

BOOKS 
THE COMPOSER'S ADVOCATE 

A Radical Orthodoxy for Musician* 
By Erich Leinsdorf. 216 pp- SI 4.95. 

Yale University Press, 92A Yale Station, .Vw Haven, Conn. 06520. 

NOTES OF SEVEN DECADES 

By Antal Dorati. Illustrated. 371 pp. $22.50. 
Wayne State University Press, The Leonard N. Simons Building, 

Detroit, Mich. 48202. 

THE GRAMMAR OF CONDUCTING 

A Practiced Guide to Baton Technique 
and Orchestral Interpretation 

By Max. Rudolf. Illustrated. 471 pp. $16. 
Schirmer Books, 866 Third A ve. New York 10022. 

Reviewed by Donal Henahan 

:i 
v 

THE art of conducting orchestras is 
an arcane one, but it can be 

penetrated. Antal Doratfs daughter, 
at the tune only 3 years old, was able 
to put her finger on the mystery after 
listening to him lead one rehearsal: 
“Daddy, you are the only musician 
who makes no noise!*1 Doratfs col¬ 
league, Erich Leinsdorf, who devotes 
a good deal of space to discussing the 
craft of conducting, sums up the mys¬ 
tery in this way: 

“One of the differences between 
evaluating performers who sing or 
play instruments and those who con¬ 
duct is the mabilily of most lay people 
to understand what conductors are 
doing. Many music lovers can easily 
distinguish a first-rate tenor from an 
indifferent one; an outstanding pia¬ 
nist from a routine performer, or a 
truly fine string player from a 
scratchy practitioner. Uncertainty of 
pitch, shortage of breath, or sloppy 
banging on a piano can be detected by 
most listeners. Yet these same listen¬ 
ers are at a loss to judge the capabili¬ 
ties of a conductor. The qualifications 
for this elusive art and craft are a 
mystery to all but a very few experts.” 

That says it, certainly, though less 
directly than did the - young Miss 
Dorati. 

Complicating the mystery is the 
sticky issue of baton technique and 
the conductor’s ’ schooling, matters 
that are lucidly treated in Max Ru¬ 
dolf's classic handbook, now pub¬ 
lished in an enlarged second edition. 
However, out of his decades of experi¬ 
ence, Dorati wishes to report that con¬ 
ducting schools are of little or no nse: 
“For conducting technique,* of which 
one hears so much spoken in a high¬ 
falutin, superficial way, can be dis¬ 
missed as hardly existing. It is an ele¬ 
mentary set of signals which can be 
explained in a few minutes, and un¬ 
derstood in less.** 

Leinsdorf concurs. Musical. per¬ 
formance, he says, is an extension of 
human personality: “Ihe simple fact 
that sound is a part of personality has, 
from my earliest acquaintance with 
conducting, made me dubious about 
so-called baton technique. I have al¬ 
ways refused to teach conducting, 
supporting my refusal with the argu¬ 
ment that the motions are of no con¬ 
sequence.” 
- And yet. just as obviously, no con¬ 

ductor can draw music from an or¬ 
chestra unless he knows the basic lan¬ 

guage of conducting and can use it 
fluently. The time-beater who thinks 
it necessary to break each measure of 
a fluid adagio into a dozen subdivi¬ 
sions would have a difficult lame 
coaxing a proper legato from the mu¬ 
sicians — unless, as could happen, the 
Twmirians decided to put their heads 
down and ignore the dLsiractingly jer¬ 
ky beat. 

Ultimately, despite their variety of 
viewpoints, all three of these books 
are testaments to the overriding need 
for authority in the orchestratondne- 
lor. But not. as often was so in an 
earlier tune, authority built purely-on 
tyranny an^ fear. Leinsdorf recalls 
that when he arrived in the United 
States in 1937, “a musician at the Ra¬ 
dio City Music Hall would recognize 
that he was being given notice if' the 
conductor raised two fingers of his 
left hand while contimting to beat 
time with his right. It meant that the 
unfortunate person had two weeks of 
employment left.” 

Now, of course, the music unions in 
the United States do not put up with 
that sort of thing. In fact, says Leins- 
dorf, “The pendulum has swung ah 
the way from one extreme, when con¬ 
ductors brutalized musicians and .dis¬ 
missed them without warning for Teal 
or imagined failures, to the other,' in 
which ideas of social justice take pre¬ 
cedence over concepts of excellence.” 

That swinging pendulum has 
brought with it, however, certain clear 
gains not only for the orchestral musi¬ 
cian but also for the general musical 
health. Far more than m the past, au¬ 
thority now must be proved in 'the 
merciless fire of rehearsal and per¬ 
formance. The writings of most con¬ 
ductors can be read as briefs in tbeir 
own defense — as proofs 
proofs that they deserve to 
fore other musicians and impose their 

Solution to Friday’s Puzzle 

ideas. 

Dorati, for instance, wants it under¬ 
stood that he not only knew Bartok 
and Stravinsky but that the compos¬ 
ers sanctioned certain interpretations 
of their scores in private discussion 
with him, like Moses receiving -the 
steme tablets. Similarly, Leinsdorf can 
refer to the three yean he spent as 
Toscanini’s assistant at the Salzburg 
Festival in the 1930s. Especially in a 
conductor’s early years, such proxy 
authority may be as valuable to him 
as absolute pitch. 

Finally, however, a>.superior con¬ 
ductor’s success with an orchestra is 
based on just one thing: He knows 
more than the musicians do and he 
hears better, and they accept the fact, 
however grudgingly. Once that is un¬ 
derstood — and Dorati, Leinsdorf 
and Rudolf aQ help, in their fashions 
— the question of bow one musician 
who makes no noise can become so 
modi more respected than another 
will seem less of a mystery. 

Donal Henahan is music critic of The 
New York Times. 

Chess. .By Robert Byine 

’ I <HE temptation is always there to 
X grab tiie first thing available 

rather than to look deeper to discover 
a more potent way to get the upper 
hand. Especially when there is materi¬ 
al for Ihe taking, the chances are that 
it will be seized without even a serious 
glance at alternatives. • 

Most of the time, the obvious 
course is sufficient and consct, yet 
there is also a significant minority of 
positions in which foregoing material, 
gain in favor of maintaining the at¬ 
tack yields a decisive control of the 
play. One example at this is the game 
between Alexander Belyavsky, the So¬ 
viet co-champion, and Ulf Andersson, 
a Swedish grandmaster, from the 
Moscow International Tournament. 

The Krres attack, 6 P-KN41?, is 
still hotly disputed: Will it cramp the 
Black position or will it loosen and 
weaken the White position? It is 
adopted by the conservative as well as. 
the adventurous because the alterna¬ 
tives, 6 B-K2, 6 B-K3 or 6 P-B4, are 
too tame to put a dent in Black’s solid 
Scheveningen system. 

(In the game between the world 
champion, Anatoly Karpov, and a 
former world champion, Boris Spas¬ 
sky, in Tilburg last year, Black tried 
coun top lay in the center with 8 
. . . P-Q4, but White got a dangerous 
attack, with 9 B-QN5, B-Q2; 10 PxP. 
NxP; II N/3xN, PxN; 12 B-K3S7, B- ' 
K2; 13 Q-Q21?, BxRP; 14044.) 

Andersson preferred a wing coun¬ 
terattack with 8 . . . P-KR4, encour¬ 
aging the advance with 9 P-N5 so he 
might develop tactical threats with his 
9 . . . N-KNS. On 10 B-K2. Q-N3; 
11 BxN, a difficult position to judge 
would have arisen from 11 -. . .. 
NxN!?; 12 B-K3, F-K4; 13 BxB, RxB; 
14 R-Nl. If White can arrange to play 
N-Q5 soon, his game would be posi¬ 
tionally overwfadming. 

Andersson did not trust defending 
that, but after 11. . . QxN; 12 B- 
K3! (12 BxRP?!, P-KN3; 13 B-K2, 
RxP activates Black’s pieces), he did 
not like the ending after 12 . . . 
QxQch; 13 BxQ, since White’s advan¬ 
tage in space might be intpleweanf 

Andersson might have ' tried 
14 . . . Q-R4, but he is addicted to 
exchange sacrifices, and with. 
14 . . . QxNP; 15 N-N5, Q-K4, per¬ 
mitted Belyavsky to capture a rook by 
16 N-B7ch. K-Ql; 17 NxR; the idea 
here was that he could catch the 
trapped knight with 17 . B-Q2, 
followed by 18 . . . K-Bl and 
19 . . . K-Nl. 

But Belyavsky crossed him up by • 
playing for attack with 16 R-NL TC.-* 
Q2; 17 Q-Q3!. It was now futile to try, 
17 . . . P-Q4 because of 18 P-KB4L 

Wetew/Bet 

Myveaky/Whto 
Position after U... KQ> 

QxKP; 19 QxQ, PxQ; 20 R-Qlch, K- 
K2; 21 B-B5ch, K-Kl; 22 N-B7maftL 

Accordingly, Andersson had to sub¬ 
mit to 17 .. . P-R3; 18 P-KB4, Q- 
N2; 19 NxPL. BxN; 20 R-QI, fatally 
exposing the Black king in the center 
After 21. . . Q-Bl; 22 P-K5, it 
would have been absurd to save the 
exdbaMe by 22 . . . R-KI? because 
of 23 Q-QB3 foDowed by 24 RxBcfa 
and a quick end to the Blade ring ' 

On 23 BxR, 23 . . . BxRP? would 
taws been awful because 24 B-B6, B- 
K2; 25 B-B3 permits no recourse 
against the threat of 26 BxNch fol¬ 
lowed by 27 Q-Qj8ch!, forcing maM; 

The key to winning the exchange- 

" j / IX.-INO, setting up a win- 

R«xBTdk"l“d"PaWn mdmg '38 
Andersson played 43 . . . R-fe* 

Seang *■* rook-and-p&wn 
«wing was hopeless after 44 RxB. 
RxR; 45 RxPdh, he gave op at omi.' 

X7K4U 
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3:51 Mile 
Coe Sets 
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5 ^ ' v'-^ By Neil Amdnr 
I ^ New York Timex Service 

h y CSLO1-— In perhaps , the most 
A f • »naaag.: a»le race, ever, $even 

runners bettered 3 minutes 51 seo- 
H ;; ends Satoriay night, led by Steve 
* .25. :• 
' v , jOvetfs warning performance, 

■k v during ifce Dulnx Games at Bested 
-5 Stadium. was slower 'than his 

^laartdMnoawd 3:48.8 set here last 

J CoS 
i* \^iiCCTrd4Jreakmg 2;12.18 for 1,000 
* h have-ushered in h new 

f* ^^^bs&Luis Gcmzales was second 

. Cari Loris won -the 100-meter 
dash, bat it was a painful victory 
that ;coold 'curtail same of his im¬ 
mediate spring and long jump 

J 'j^^Ryua> .ofal mazic also was bro- 
-» .’feira.I^'Todd “Harbour. who was 

.yJfifttijn:3.'5034, two shades behind 
■ *R». <rf New "Zealand 
: fen” 

4 ^ idjfiwd-^noklcar. The remaining 
^jWMCiS'nadei: 3^S1 were. Steve 

;>* ^?SSan^:2Ctof Britain, who fini-shad 
■♦I ag&tecqndsunder his best previous 
Zi iS&M-3^0J&,and Thomas Wes- Stanley Floyd, another 
*i r^&ghage>:.of West Germany “^rahldng Axneocan and Ernest 

was John Robson ra,,mfi 
in 3:52.44. Eamoon 

^ tj^fralan: of Irdand, the indoor 
fa , Bate.'iang, was niiith in 3:56.50, a 

•^^apej.lhat would have won most 

familiar figure to 
Norwegian trade and field fans, 
easily outdistanced five other com¬ 
petitors, including Bart Williams 
and James K his American, 

.rivals, in 4739 seconds. It was the 
tiSth consecutive victory for Moses 
in a string that is in its fourth year. 
Moses, tw 1976 Olympic champi¬ 
on, probably could have broken 
his world record of 47.13, but 
coasted the last 10 meters, with 
Williams a distant second in 49.93. 

Lems won the 100-meter dash 
in. 10.19 seconds, but 10 meters 
from the tape he suffered a slight 
cramp in his right calf. Lewis said 
that as he crossed the finish fine 
one foot ahead of his American ri¬ 
val, James Sanford, his right ham¬ 
string musde lightened. 

The 100 had been billed as a po¬ 
tential wurid-record race, with 
Lewis, Sanford, Allan Weils of 
Britain, the 19801 
an, and Stanley 1 

a bosk eariy 400-meter 
' pace of 51.6 seconds firm Janus 
‘fcV— ,an American who was added 

»» 

M 

3 
;{ 

l\ 

*» 

L 
$ ^L500-meter champion from Bnt- 
-»,'^airC-said of his second world- 

.^jeotHd performance in a month, 
m ^.^ffs tbe atmosphere. You can be 

,7K Cbcfs 'triumph, before a crowd 

Obeagof Ghana. 
But Floyd's blocks went out 

from under him at the start, Wells 
slowed, sensing that the race might 
be recalled; Sanford stopped at the 
90-meter mark, nrisjudgmg the fin¬ 
ish line while slightly in front of 
Lewis at the time. And Herschd 
Walker, the University of Georgia 
star, fefl down three steps into the 
race. Sebastian Coe runs the 1,000 meters in record time in Oslo. 

_^€dd as a rabbit only 45 mm- 
-j^csbdrpre the race, Coe sprinted 
- pasribe 800-meter marie in 1:443, 
.faster; than the winning time in the 

^mgaa' 800 eaxher in the evening. 
rTLast year, Coe rain 2:13.40 herein 
rsatingtheprevious mark. 

here a something about this 
"riarfhim,” Coe, die 1980 Olympic 

Cauthen Feels at Home in Britain 

3 

beyond belief before the gun 

-1 * ‘jacket 
T* cliaiut 

fi pf 12,822, followed his wodd- 
;J 'Jrrecord 800 (1:41.72) last month 
* *• and a 3:31.95 for 1,500 meters, the 
-n ?Mhird fastest ever, eaxfier in die 

Stockholm. 
* -v* ' “Now I've got to slow him 
■i ^-down,” said Peter Coe, his father 
-b “and ooach, who was shouting out 

adits in the eariy stages on the 
J. 2J400-m£ter track and then waving a 

' at his son ut the . final 
n -» straightaway, 30 metersfrom the 

^-finish. “Now I’Ve got fo rest and 
Ik take cam el him.11 can’t have him v 
-i ’-^jingoverthetep;^ : 

^I^-Another Obpqpic diamion, Ed- 
u trip Moses, extended his amazing 
« ^string of victories rn the 400-meter 
,J And James Robinsmi. 
» C America’s No. I half-mikr, drove 

;.4te-last 60 meters and outleaned 
-.Harald Schmidt of West Germany 

the- final strides of the 8C0 
y> J1:44l95 to 1:4490. Pentti Siner- 

• saari .of, Finland unloaded a win- 
javdin throw of 293 feet 4 

By Dave Anderson 
New York Times Sorias 

NEWMARKET, Fngjand — in 
his dark blue and light blue «Has 
with the white jodhpurs and the 
boots, Steve Cauthen was no dif¬ 
ferent — that boyish sznOe, those 
kmg fingers when he shook hands, 
the straight, dark hair. In his silks, 
he could have been at Belmont or 
Santa Anita, but no, everything 
else was different. He was here at 
Newmarket, leaning on a wooden 
railing near the huge scale of the 
jockey's waiting room in tins small 

: - But not all of the stars escaped. 
Gtetc Waitz, of Norway was forced 
oi&af the 5,000-meter race with a 
foot 'injury while she was cm a 

_ mate jpaoe at die 3,900-meter 
>;maifc Ingrid Christensen, of Nor¬ 

way-wan. the event in IS minutes 
2843 ."seconds and was credited 

/witha vforid record as sbe beat the 
;-ga±-()f l5-30j6 set by Jan Merrill 
JLeTtiie:United States: A faster time 
; bas.beoi posted by a woman, but 
^h w&aui race against men. 

NADIG RETIRES — 
Marie-Theres Na£g of 
Switzerland has an¬ 
nounced her retirement 
from World Cup 

who won two 
in the 1972 Olym¬ 

pics, is the current over¬ 
all Worid Qp champion. 

■ Russians Easily Outclass 

flJiSi Team at Track Meet 
. I^i-. John F. Bums 

New York Times Service 

The Soviet * LENINGRAD — 
i rUnion -swept to an easy victory 
J over Jhe United Stales Sannday in 
‘ die dual athtetic^ meet here, streich- 
» iug the-lead established in the first 
! ._sday*s cvents Friday to pj>st an 
{ overall margin of 204 points to 
S : . . 
* <^Jhe-:wpt6iy, the 13th for the 
^ ^Rnssians in 17 meets sinoe 1958, 
1 . ..loEowcd.-'a fanuHar pattern. The 
* •jAmarfean mcn, strong on the 
i ■j’hsdc.'wan tharoonroctxrion hand- 
* jJjy» U8 pomts to 105, but Soviet 

5* jJ^bmmahce of the fidd events and 
■i* Womoi’s competition, which 
.1 -Qj4ey won 99 poiats to 60, more 
5 <?.' 

Americans the 
Ii* of the day «^*«ie with an out- 
l'» stands performance by Mwinter 
'5 Wfley that won the 40u-meter 
Ij ,;tefay.WOcy, a 26-year-old law stu- 
Ij* jjfleht from Baltimore, took the ba- 
i* for the anchor leg step-for-step 

ywith Viktor Marian, the 400-meter 
gold medshst at the Moscow 

i,Ofynjpic Games, then ou traced the 
..jfossaan to win by five yards. 
5.The Wikry-Martan matchup was 
[fie closest the meet cune to offer- 
nfg a rerun of the Moscow Games 
as they imgbt have been if the US. 
team nwi not boycotted the Olym¬ 
pics. Otherwise, the ,campeiitkm 
provided little that 20,000 specta¬ 
tors at iiwm Stadium here and 
riOioiis who watched live on Sovi¬ 
et television could consider as a 
substitute Tor the traditional 
Olympic rivalry. 

Oiuscwviiisg Performers 

, The Russians, naming the out- 
landing performers of the meet, 
plit the'honors evenly. The Anter- 
-dns named were Jeff Phillips, a 
4-year-old student from Ohio, 
bo won the lUO-mewr and 200- 
icier Uibh events, and Uwise 
iiter. a 23-year-old high jumper 
oin Tcmis. who won Iter- m'ent 
fih a meet record of 6 feet 4'r 

• cho. The Ru>siiin'i honorevl 

^ k 
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Yuri Sedykh, winner in the men’s 
hammer throw, and Tatiana Anisi¬ 
mova, winner of the women's 300- 
meter hurdles and 200-meter 
sprint. 

Soviet superiority in the field 
events was underscored when Da¬ 
vid McKenzie, a 32-year-oid 
hammer-thrower, established an 
American record in the event of 
237 feet 2 indies, more than a foot 
bettor than the old mark, and stfll 
finished third behind two Rus¬ 
sians. The winner, Sedykh, twice 
Olympic champion, buried the 
hawmiftr 257 feet 6 inches, and that 
was more than 10 feet short of the 
worid record he established in the 
Moscow Games. 

A small but vociferous group of 
Americans in the crowd at Lenin 
Stadium, mostly students at Lenin¬ 
grad University, cheered and 
waved hand-lettered banners for 
the U.S. winners. One favorite was 
Karin South, a 25-year-old javefin- 
thrower, whose victory, along with 
Ritter’s in the high jump, prevent¬ 
ed a Soviet sweep of the women’s 
field events. 

Weak US. Team 

A disappointment for the Amer¬ 
icans Mme in the men's 800 me¬ 
ters, traditionally a strong event 
for the UJS. team but one that 
went to the Russians Saturday af¬ 
ter a strong finishing burst by 
Anatoly Reshetnyak, a relatively 
unknown Russian. 

The Americans, Randy Wilson 
and Mark Enyeart, set a relatively 
slow pace mxn die gun and 
appeared surprised when the Rus¬ 
sian broke away in the last turn 
and relegated thou to second and 
third places. 

Privately, Soviet officials did not 
disguise their disappointment at 
what the American coaches ac¬ 
knowledged was not a top-flight 
American team. Although U.S. 
teams have lost to the Russians by 
wider margins in the past, not 
mans l *.S. squads hat e come here 
with fewer tnp-cchdon performers. 

stucco budding with a thatched 
roof. Next to it was a brick build¬ 
ing the size of a small fans house 
where they take the bets at this 
race track out here in the 
horse country northeast of 
don. 

When he spoke, the 
voice was different, too. Different 
accent. Different choke of phras¬ 
es. 

“Everything’s fine over here 
with me,” he said before the first 
race: “Good as gpld.” 

He sounded more like the actor 
Dudley Moore than the kid who 
learned to ride horses in Kentucky. 

That’s only natural. Cauthen is 
in his third racing season in Eng¬ 
land now. Stay here that kmg and 
you’d sound different, too. To 
those who remember him riding 
Affirmed to the Triple Crown in 
1978, hell always be “The KkT 
but he’s not a tod anymore. He’s 
21 years otd, perhaps naif an inch 
taller than he was and a little heav¬ 
ier. 

“1 ride at about 114 now," he 
said. 

He intends to ride here rather 
than in the United States “as kmg 
as 1 enjoy it here." He has a home 
near London, and he has adjusted 
to the different track here. 

“They have 60 race courses 
here,” he said. *Tve ridden at all of 
them except one. No two courses 
are the same. X prefer the variety 
rather than going to the same track 
every day week after week like yon 
do at Belmont or Aqueduct." 

When he returned to Kentucky 
last winter he visited his Triple 
Crown horse. Affirmed, at 
Spendthrift Farms. 

“He looked at me. but I don’t 
know if he recognized me or not,” 
Cauthen said. “1 think he’d recog¬ 
nize me if I got on his back. That 
was toy relationship with him. He 
knew who Iwas when 1 was on his 
back.” 

He has retained to America for 
a few races at the Meadowlands, 
Saratoga and Santa Anita, but he’s 
an English jockey now. 

“I really like it here — the peo¬ 
ple, the race courses, the way of 
life. You have to come over here 
and stay a while to appreciate it. I 
like the countryside. 1 like going 
up the Thames on a cruise. 1 tike 
playing golf and tennis, i like 
watching^ Wimbledon on the televi¬ 
sion. 1 might go to the Open, the 
golf tournament. And over here 
racing is more of a sport Id Amer¬ 
ica, it’s a business, strictly. Here, 
ifs a business but ifs also a sport. 
I'm not saying one way is right or 
wrong. But that’s the way it is.” 

Cauthen excused himself. He 
bad to ride Ashenden, a 2-year-old 
colt, in the Plantation Maiden 
Stakes over seven furlongs. 

At the nearby bride building 

Steve Carrtbeu 

a raHbird said as Cauthen moved 
Ashenden up the straightaway turf 
course to the starting line atop a 
rise. “He's settled in quite wdL 
The jockeys scon to get along with 
him. Not a bad word passed about 
him. Not publicly, at least- He’s 
right there m the lop 10 of the joc¬ 
keys here.” 

From the loudspeaker, a voice 
proclaimed, “They’re under start¬ 
er’s orders." Moments later, they 
were off. 

in the distance, the horses were 
mere specks on the horizon of the 
green countryside below a soft 
blue sky. As the cavalry charge ap¬ 
proached, one with binoculars was 
saying, “Piggy’s in front,” meaning 
Lester Piggott, the roost famous 
English jockey. Piggott’s horse 
would win, with Cauthen's horse 
second. 

As the American rider returned 
to the jockey’s quarierc through 
the crowd, be was virtually ig¬ 
nored. No boos. No encourage¬ 
ment. 

“I think horseplayers under¬ 
stand the game tome here than 
they do in America,” he said as be 
waited for his next race. “Here 
they understand that everyone’s 
not perfect, that things do happen. 
And if it’s a good horse, they put 
more money on the horse the next 
time." 

U.S. Team Secures 

Victory Over Czechs 

In Davis Cup Tennis 
Fnm A potty Dispatches 

NEW YORK — John McEnroe 
came to life Sunday to beat Tomas 
Snud. 6-3, 6-1. 6-4, and give the 
United Slates an insurmountable 
3-1 lead in its Davis Cup zone sem¬ 
ifinal against Czechoslovakia. 

The victory advanced the Unit¬ 
ed States into the semifinal round 

Monaco as Jose Lopez Maeso heal 
Louis Borfiga. 6-2, 6-4. 64), and 
Fernando Luna beat Jacques Vrn- 
dleoni, 6-1, 6-4, in a match re¬ 
duced to bcsi-of-three sets. 

In Tel Aviv, Hungary beat Isra¬ 
el, 3-2, as the countries split the fi¬ 
nal two singles matches. TfataTs 
Taroczv of Hungary defeated Da- 

jass^s-iss rasjets'arts 
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Sweden. 
Jimmy Connors was to meet 

Ivan Lendl of Czechoslovakia in 
the day's second singles match, the 
finale of the best-of-five-match for¬ 
mal. 

In the opening singles nyuch^s 
on Friday, Lendl defeated McEn¬ 
roe 6-4, 14-12. 7-5, while Connors 
stopped Smid 6-3, 6-1, 6-2. The 
United States lock a 2-1 lead on 
Saturday when Sian Smith teamed 
with Bob Lutz to down Lendl and 
Smid 9-7.6-3,6-2 in the doubles. 

Smid was the victim of McEn¬ 
roe's return to form that had riven 
22-year-old New Yorker the Wim¬ 
bledon singles title only a week 
ago and had taken him to the No.l 
spot in the world. It was McEnroe 
at his finest. 

In the final set, McEnroe broke 
Smid's service in the first game, 
the winning shot a backhand that 
caught the Czechoslovak at the 
net, then served out the set 

After the loss to Lendl, who also 
beat McEnroe in the French Open. 
McEnroe said he was worn out 
mentally as well as physically from 
his tumultuous two weeks at Wim¬ 
bledon. 

In Baastad, Sweden, Paul 
McNamee gave Australia a place 
in the zone semifinals with a 2-6,6- 
4, 6-0, 6-4 victory over Macs 
Wdander of Sweden. The victory 
gave Australia a 3-1 lead. The re¬ 
maining match, between Peter 
McNamara of Australia and Per 
Hjatquist was called off when rain 
forced disruption of play with the 
score 6-6 in the first set 

In Timisoara, Romania, Guiller¬ 
mo Vilas clinched a 3-1 victory for 
Argentina when he beat Florin 
Segarceanu, 6-4, 6-4. 3-6, 6-1. Ar¬ 
gentina wDl meet Britain in the 
semifinals. 

In Quistchurch, New Zealand, 
Buster Mottram, Britain’s hero of 
the opening day, stepped down 
from his second singles match and 
it gave New Zealand its only suc¬ 
cess. Jonathon Smith, standing in 
for Mottram, who had a blistered 
hand, was beaten, 4-6.11-9,6-2, by 
Russell Simpson in the second re¬ 
verse singles to leave Britain as 4-1 
winners. 

Britain's triumph stemmed from 
Mottram's impressive victory on 
Friday, when he was down, two 
sets to one, and came back to beat 
Chris Lewis, the top New Zealand 
player. Lewis was again a disap¬ 
pointment to the home crowd Sun¬ 
day, losing, 6-2, 6-2, to Richard 
Lems. It was such a listless display 
that Chris Lewis, at the suggestion 
of officials, apologized to the 
crowd of 3,000. 

In Lerida, Spain, the Spanish 
team completed a 5-0 rout of 

Alban Captures 

18th Leg of Tour 
Realm 

MORZTNE, France — Robert 
Alban of France won the 18th 
stage of the Tour de France bicycle 
race Sunday. He was fastest in the 
199 kilometer (124-mile) stretch 
from Thonon-Les-Bains to Mor- 
zine. Sven-Ake Nilsson of Sweden 
was second, and Claude Cri- 
quetion of Belgium came in third. , 

Bernard Hinault, the French 
world champion, retained the race 
leader's yellow jersey when he fin¬ 
ished in a pack of riraut 15 riders 
who followed close on Cri- 
quielicra’s trail. 

On Saturday, Sean Kelly of Ire¬ 
land led a pack of 14 riders to a 
sprint finish to win the 17th stage. 
Kelly finished the hilly, 227-kflo- 
meter (142-mile) course from 
Besancon to Thonon-Les-Bains in 
five hours. 47 minutes and seven 
seconds. 

Robert Machan lost to Shkxuo 
Glickstdn, 6-0, 6-4. Hungary will 
meet Spain in the zone fit»nl_ 

In Helsinki, the Netherlands 
;* matches 

L Eric Wfl- 
wod both reverse 
to sweep Finland, 
borts beat Kinuno ADtio, 3-6. 2-6, 
6-0, 6-2, 6-4, and Louk Sanders 
beat Marti Timonen, 4-6, 6-0, 7-5, 
6-4. 
And in Portschach. Austria, the 
Soviet Union earned a semifinal 
berth against the Netherlands by 
defeating Austria, 4-0. On Sunday, 
Konstantin Pugaev beat Ingio 
Wimmer, 6-4, 6-2, 3-6, 6-3, in a 
rain-interrupted match. The sec¬ 
ond singles match of the day was 

Stan Smitb (left) watches Ms doubles teammate. Bob Lutz, 
make a play ti ming their victory over the Czechoslovak team of 
Ivan Lendl and Tanas Smid in Davis Cop tennis competition. 

Union Accepts9 Owners Reject 

Proposal by Baseball Mediator 
By Murray Chass 
New York Times Service 

NEW YORK — Talks in the 
baseball strike broke off dur¬ 
ing the weekend after the owners’ 
bargaining team rejected a federal 
mediator’s proposal that had been 
accepted by the players’ negotia¬ 
tors. 

Disclosing that “it’s getting nas¬ 
ty in there," Kenneth E. Moffett, 
the mediator, said he had no im¬ 
mediate plans to caD another bar¬ 
gaining session. 

Ray Grebey, the owners’ chief 
negotiator, told a press briefing 
Saturday after two futile sessions 
with the players: “The meetings 
are recessed until further call by 
Moffett-" 

Marvin Miller, the players’ un¬ 
ion chief, said a few minutes later: 
“They came back with absolutely 
nothing. After one caucus, they 
advised ns through the mmhatnr 
that unless we had a new proposal 
they did not care to meet" 

The Moffett plan divides the 26 
teams into three groups (top nine, 
middle eight, bottom nine), and 
proposes professional compensa¬ 

tion if a premier free agent moves 
upward — from bottom or middle 
to top, or from bottom to middle. 
One of the owners' major objec¬ 
tions to the proposal dealt with the 
teams that would receive profes¬ 
sional compensation for the loss of 
a premier free agent 

Under the plan, there would 
have been no professional compen¬ 
sation if a premier free agent 
moved laterally within a group or 
moved downward. A team losing a 
player moving laterally would 
receive an amateur draft choice as 
compensation. A team losing a 
player to a team in a lower group 
would receive no compensation. 

“That procedure yiods virtually 
no compensation," Grebey said 
“That proposal would require 
more compensation for players be¬ 
low the ranking player lewd than 
for a ranking player. The dubs 
never were interested in doing 
thaL" 

The owners also objected to a 
cash payment, $200,000 or 
$150,000, depending on other vari¬ 
ables, that would have to be made 
by the team getting the compensa¬ 
tion player to the team losing him. 

When Miller was aelerd if the 

Mediator’s; Proposal 
New York Times Senics 

NEW YORK —Terms of the settlement proposal suggested by 
Kenneth E. Moffett, the federal mediator in the major league 
baseball strike: 

A premium free agent wffl be defined as any eligible player in 
the top 20 percent at his position, based on statistical criteria over 
the most recent two-year period. 

Players in the top 20 percent who have previously been free 
agents, those with more than 12 years of mqor league service, and 
those who are 35 or older win be cxduded from the premier cate¬ 
gory. 

Premier free agents can negotiate with any number of teams 
rather than being limited to selection by 13 teams in the free-agent 
draft Other free agents win be subject to the draft as it has been 
conducted since 1976. 

In any given year, only 12 premier free agents will require com¬ 
pensation of a professional player to the free agent’s former team. 
The compensation for any additional premier free agents will be a 
special amateur draft selection. 

The extent of compensation, given and received, will be deter¬ 
mined by a team’s relative standing Based on two-year records, 
the 26 teams will be divided into three categories: the top nine, the 
middle eight and the bottom nine. If a premier free agent moves 
up two levels, from a bottom team to a top team, the signing team 
will protect 24 players, and the losing team will select an unpro¬ 
tected player. If a premier free agent moves up one level, from the 
bottom to the middle or from the middle to the top, the signing 
team will protect 30 players. If a premier free agent moves within 
the same group, the team losing mm will receive an amateur draft 
choice. If a premier free agent moves downward, there will be do 
compensation. 

When a team loses a free agent and receives a professional 
player as compensation, it will pay the compensating team a sum 
of money, presumably to reduce the punitive aspect of direct com¬ 
pensation. If Lhe compensating team protects 24 players, it re¬ 
ceives $200,000. If it protects 30 players, it receives $150,000. 

Red Smith: On Making a Pilgrimage to Mecca, Maine 
New York Times Service 

OLD TOWN, Maine — There' 
were these two kids in Green Bay, 
Wis„ faithful readers of “Boys’ 
life" and “The American Boy." 
Both magazines carried seductive 
advertisements for the Old Town 
canoe, and the lads had a dream. 
If they had an Old Town canoe 
they would ship it by rail to the1 S2,uuu or so. 

pound tickets, and 10 windows Chain of fain* country in the Mike Faxmce and Sandy Chris- 
were selling 1-pound tickets to northern Wisconsin woods, paddle 
men in tweed jackets or through the lakes to the source of 

the Wjsoansin River, ride the Wis- 

one window was selling the 

“Your canoe,” Mike Faunce 
“would have been canvas 

over a wooden frame, the only 
kind the company built in those 
days. We still bufid them that way 
but we also have wooden canoes 
with fiberglass covering, fiberglass 
canoes and plastic canoes. Today 
they retail from about $550 to 
$2,000. 

shirtsleeves, to women in tailored 
suits or son dresses. Up on the 
manually operated board. Can- 
then's horse was at 8-1, the fifth 
choice. Below was a sign, “going: 
good.” In the unshaded grass pad- 
dock surrounded by a wooden 
fence, the horses for the first race 
were bang wafted by grooms. 

Soon the American jockey in the 
dark blue and light blue sdks was 
boosted up on Ashenden, the No. 
4 horse. 

“He’s done a good job, he has,” 

After 54 Holes, Baas 

Leads Milwaukee Golf 
The Associated Press 

MILWAUKEE — Jay Haas, 
bidding for his second victory in 
bis fifth season on the PGA Tour, 
fired a 5-under-par 67 Saturday to 
assemble a total of 2)1, 15 under 
par, and take a 5-stroke lead into 
the final round of the Greater 
Milwaukee Open gplf tournament 

-A lot of things can happen be¬ 
tween /now and the 72d hole,” he 
said after his round. “HI tty not to 
look ahead. But it's hard to do.** 
Rex Caldwell shared lhe runmrr-up 
spot with Mike Smith, 

tensen doubled as guides on a tour 
of Mecca. Here was the classic 
wooden canoe. 

cousin southwest to the town of 
Portage, where a mile overland 
would take (hem to the headwaters 
of the Fox, which flows northeast 
through Lake Winnebago to Green 
Bay. 

They agreed to save their pen¬ 
nies to buy a canoe, “which in 
those days,” Mike Farmce said re¬ 
cently, consulting an old cata¬ 
logue, “would have required about 
3,600 pennies.” 

“The planking is western red 
cedar,” Sandy said. “The ribs are 
white cedar. The thwarts and 
decks are ash. On the gunwale, the 
inner rail is Sitka rorisce, the outer 
rail mahogany. Recently we've 
gone bad: to the traditional dia¬ 
mond-shaped head on the bolts 
holding the thwarts.” 

“Some people,” Mike said, “buy 
these boats and never put them in 

'An unrefiabfe memory,” one of fhe water, just keep ’em in the liv- 
the former kids told him, “suggests mg room as a wrak of art.” 
that we had about $1.69 in the 
treasury when we quarreled about 
something and dissolved the part- 

FfnaRy Arrived 

For the first time in his life, the 
former kid had found himself in 
Old Town, and had steered direct¬ 
ly for the five-story plant where 
Old Town canoes, kayaks, dinghies 
and even rowing shdls arc built. 
Old Town is a translation erf the 
name the Penobscot tribe of 
Abenaki Indians had for an an¬ 
cient settlement on the Penobscot 
River. To a faithful reader of 
"Bins' Life” and “The American 
Bon .” it is pronounced "Mecca.” 

How Many Tacks? 

In the next room Joe Lavoie and 
John Hardesty were fitting ribs rat 
the iron-bound form of a canoe, 
which is to a boat builder as a 
dressmaker’s dummy is to a seam¬ 
stress. John took the cedar strips 
out of a steamer end together they 
bent them over the mold and 
tacked them down. Then, 
swiftly before the pliable 
could dry. John fined on planking 
lengthwise, securing it with brass 
tacks temorarily stored in his 
mouth. 

“A Nisi tor asked how many 
tuck* this job look." Mike said. 
"The man doing it thought that 

over. 'About 12 mouthfuls,’ he 
said.” 

Joe said they used to have a man 
here who could chew gum with a 
mouthful of tacks. John said there 
was another who tacked and 
chewed tobacco. When be wanted 
to speak be would remove the 
tacks and put them back in their 
box. After seeing that, John 
stopped sharing the box. 

Bath in Lye 

When the planking is finished, 
the stem canlked with a compound 
and seams dosed with wood patty, 
the canoe gets a lye bath, that is 
fitted with a topcoat of canvas or 
fiberglass. Two layers of woven fi¬ 
berglass dknh are bound on with 
layers of malting for added 
strength and this surface is sanded 
four times. Then the boat gets a 
layer called gelcoat before paint¬ 
ing. 

A two-year supply of wood is 

Transactions 
USKETUUJL 

kept in the plant. A one-year sup¬ 
ply is in use and a like quantity is 
drying for a year. Besides the 
boats, virtually all accessories are 
made here, including sails. 

“Until recently,” Mike said, “we 
had a seamstress in the sail room 
who was 82 years old and had been 
working here since she was 15. 
with just enough time out to have 

i children.” two I 
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“This is the Tripper,” Sandy 
said, pausing before a 17-foot plas¬ 
tic canoe. sMaybe you saw the 
ad.” 

Memory 

She referred to a sequence of 
showing the canoe 

_ flung from the factory roof 
abut 60 feet from the ground. 
First, the advertisement testifies, 
“we flooded her and wrapped her 
around a bridge abutment Twice. 
Each time the material’s built-in 
memory allowed the hull to return 
to its original shape." 

“Then,” Mike said, “they had to 
throw it off the roof five or six 
times so the photographer could 
get his sequence. The boat is still 
rat display here.” 

In the office archives are records 
on every boat the company has 
sold in this century. If replace¬ 
ments are needed, the files will 
have a description of the necessary 
parts. 

“Sometimes it would be cheaper 
to buy a new canoe than restore an 
old one," Mike said, “but th? 
owner wants the old one.” 

“It can he a sentimental thing." 
Sandv said. 

owners’ negotiators suggested any 
substitutes for those two provi¬ 
sions, he said, “I will quote Gre- 
bey: ‘No, not at this tune.’ ” 

Controversy had surfaced over 
the authorship of the proposal. 
Grebey said that it was actually 
Miller who was the source of the 
proposal, and the union chief said 
that the owners’ chief negotiator 
was lying. 

After meeting untfl about 2 a m. 
Saturday, the bargainers returned 
to the table at II ajn. and, in the 
next two hours, met jointly for 
about 40 minutes before recessing 
for lunch. 

Moffett made a special trip to 
New York from Washington on 
Thursday to deliver the proposal 
to Grebey and Miller, and u be¬ 
came the primary topic of conver¬ 
sation when talks resumed Friday 
after a five-day recess. 

Nancy Broff, general counsel for 
the Federal Mediation and Concil¬ 
iation Service, said Saturday that 
she had no knowledge of Miller’s 
involvement in drafting the pro¬ 
posal 

“I wrote it,” Broff said. “Ken 
and I talked about it and I drafted 
iL We felt it cotikl be something 
that would get talks going.” 

Grebey Annoyed 

When Grebey first discussed the 
Moffett plan publicly eariy Satur¬ 
day morning, he displayed annoy¬ 
ance that it had been categorized 
as a proposal — he labeled it 
“suggestions” — and that details 
had been made public. 

“It’s most unusual,” he said, 
“for suggestions from a third party 
to be presented to the press and 
played on national television be¬ 
fore they are fully discussed at the 
bargaining table.* 

Grebey then said the owners 
could not accept the plan “line by 
line, word by word with no 
changes.” 

When he appeared at the press 
briefing at the lunch break, Grebey 
said, “Based upon the content of 
the mediator’s proposal and the 
demand of the Flayers Association 
to accept it in into, we reject iL” 

After stating the owners' two 
major objections to the plan, how¬ 
ever, be said: “There are many as¬ 
pects of it that are not objection¬ 
able and are open to negotiation.” 

Counterproposal 

Miller said the owners did not 
address their objections to Mof¬ 
fett’s proposal as be said they had 
promised to do. Grebey, however, 
said the owners' counterproposal 
did just thau 

In that counterproposal, made 
Friday night, the owners divided 
the teams into levels within each 
league but called for professional 
compensation in all cases. The dif¬ 
ference in the levels dealt with the 
number of players a team signing a 
premier free agent could protect 
from being available as compensa¬ 
tion. 

If the signing club finished in 
the top level it would be able to 
protect 21 players; in the middle 
level, 23, and in the lower level 25. 
There would be no payment for 
compensation players. 

The owners also proposed 
lowering to 10 from 12 the maxi¬ 
mum number of premier free 
agents for whom professional com¬ 
pensation would be required. The 
maximum, however, could change 
in the third year, 1983, if there 
were fewer than 10 premier free 
agents in the 1982 draft. 

All-Star Game Postponed 

CLEVELAND (AP) — Bowie 
Kuhn, the baseball commissioner, 
has announced that the all-star 
game, originally scheduled for July 
14, has been postponed indefinite¬ 
ly because of the strike. 

“We hope that when our player 
problems are settled we can res¬ 
chedule the gome, although it is 
impossible at this time to set a spe¬ 
cific date.” he said. 

CFL Standings 
Eastern Division 

WV L T PCT PF PF 
Hamilton 2 a a iam 80 33 
Montreal 1 i 0 JS00 31 70 
Ottawa 0 2 D JD0D H 94 
Taranto D 2 0 M0 

Western Division 
JO n 

Br.ColumOlo l 0 o im 48 B 
Edmonton 2 a a 1.000 77 31 
Saskalcnewon 1 c 0 1000 IT 13 
Calgary 0 i o .ooc 10 39 
Wlnnioeg 0 i n *W 73 33 

Friday's Result 
WonJi col 73 1 oi tmla iC 

Saturday's Rnnl!» 
rluHulinu jr nim„n III 

I lie mu.run in I 11In.■ I , 1,1 
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Language 

P cmpound Nuisance ^ Mansion for Daddy Warbucks 
By William Safire 

NEW' YORK —A new and vir¬ 
ulent strain of compound 

adjectives Is attacking the body of 
language. 

Two decades ago. “-related" was 
the heavy-use compounder, a fa¬ 
vorite of people who littered their 
sentences with “in terms of" and 
“vis-a-vis.” I still get complaints 
about this: R.R_ ■' 
ieffeis of Rich- 
mood. British F 
Columbia, kicks f 
about “the mania * jj yF 
for compounding i’5"* m * 
ndiftjtival cliisii>re '’I adjectival clusters ■*. -V. ' 
using ‘related": ’> 7-~r~ , * 
health-related Jfr A 
problems, com- >-/-■*;. 
cuter-related er- 
wre. famjjy-nrlat-‘‘ 'gaffre 
eu incest. 

Then came “-oriented." If you 
lud a word-oriented mind, you 
could watch the jargon-oriented 
people take their action-oriented 
siestas. The assistant secretary of 
state assigned to Pacific-related af¬ 
fairs was called “Orient-oriented.” 

today the hot new combining 
Form for adjectives is “-intensive." 
Robert Sisco of Piscalaway, NJ., 
sends in this clipping from The 
Bridgewater Courier News: "The 
most effective way to overcome 
dryness is to install a humidifier in 
tre home. Unfortunately, this 
method is cash-intensive. A cheap¬ 
er but labor-intensive method is to 
place dampened cheesecloth over 
your radiators..” 

The temptation is to stuff damp¬ 
ened cheesecloth into the speaker's 
pretension-intensive mourn. This 
compound began, I think, with 
“iabbr-imensive." soon followed 
by “capital-intensive.” Margaret 
Mead nominated both words for 
inclusion in the American Heritage 
dictionary in 1975. but the lexioo- 

Bodv of Italian Boy 
Bsiarkoved From Well 

The Associated Press 

FRASCATI, Italy — Miners and 
firemen have recovered the body 
of a 6-year-old boy from an aban¬ 
doned well, 31 days after he fell 
intoii. 

The miners dug for seven days 
before reaching the boy, Alfredo 
Ram pi. Saturday after boring 
through the last 70 centimeters (2 
feet i of rock and sofl. Authorities 
issued a statement on June 14 de¬ 
claring him dead after rescue ef¬ 
forts failed. 

graphera warned to wait for more 
dtational evidence. 

Came the avalanche. Nobody 
now says “requiring heavy invest¬ 
ment” when “capital-intensive” 
will do, and "labor-intensive" has 
been stretched to include “back¬ 
breaking." In an article by Steve 
Lohr in The New York' Times 
Magazine about semiconductors 
and microprocessors early this 
year, the writer held: “Unlike steel, 
autos and some others, this indus¬ 
try has never been an oligopoly. 
... It has always been a brain-in¬ 
tensive industry, rather than a cap¬ 
ital-intensive one.” 

Disoriented economists tend to 
get pedantry-intensive: the solu¬ 
tion-related answer is to laugh 
them out of it. 

A DOCUMENT has been i 
leaked to me by a mole in the De¬ 
partment of Commerce. It is a i 
memorandum on stylistic prefer¬ 
ences from Jean Jones, who is di¬ 
rector of something called the "Ex¬ 
ecutive Secretariat.” (So that's 
what happened to the typing pool. 
Who wants to be the lifeguard at 
the Big Shot's Typing Pool?) 

Miss Jones is' my kind of execu¬ 
tive secretary. She quotes her boss. 
Commerce Secretary Malcolm Bal- 
drige. as one who wants prose 
"halfway between Ernest Heming¬ 
way and Zane Grey with no 
bureaucratese.” Let us go across 
the river and into the riders of the 
purple sage: 

“Discontinue using the follow¬ 
ing words," she adjures her co¬ 
workers, and lists “viable, input, 
image, orient, maximize, therein”; 
instead of “delighted," “happy” 
and “glad” she suggests “pleased," 
and urges “ongoing” be replaced 
by “is in process" or “is moving 
forward." 

She then plays “Hie Killers" to 
writers of the purple prose: “Dis¬ 
continue using the following 
phrases: prior to (use ‘before'), 
subject matter, very much, share 
(as in ‘share your concern'), as you 
know, more importantly (use 
'more important’), needless to 
say . . .” 

I'm with Executive Secretarial 
all the way. (Could it be that a 
great racehorse has, in retirement, 
become a business leader?) Hats 
off to the Commerce Department's 
timely assault on stereotypes and 
bromides. At the suggestion of my 
colleague. Ed Cowan, I am pleased 
to add only this: Discontinue “dis¬ 
continue.” Use “stop." 

New York Times Service 

By Michael dcCourcy Hinds 
New York Tones Service NEW YORK — The set designers needed 

a mansion for shooting “Annie,” Col¬ 
umbia Pictures' Elm version of the long-run¬ 
ning Broadway musical. But not just any 
mansion. The director, John Huston, wanted 
one that could easily house the film's eccen¬ 
tric billionaire. Daddy Warbucks, and copies 
of such colossal status symbols as Rem¬ 
brandt's "Night Watch,” the Winged Victory 
and the Venus de Milo. 

For months, nothing appropriate turned 
up. The best houses had long since become 
museums, and, according to Dale Hennesy, 
the production designer, others, like the fa¬ 
miliar palaces of Newport, R.I., had lost 
their ability to to dazzle by appearing in too 
many Films and television commercials 

"All along, the scout manager kept telling 
me about some administration building at a 
college he had attended in New Jersey,” Hen¬ 
nesy said. The description did not sound very 
promising. “Finally, when .we were getting 
behind. I said, ‘Let’s go see it.’ And the min, 
ute I walked in the house, 1 said. This is it! 
This is Daddy Warbucks!'" 

The limestone mansion, the centerpiece of 
the Monmouth College campus in West 
Long Branch, NJ., is modeled after Ver¬ 
sailles. While it is not as large, it conveys a 
similar sense of overreaching extravagance. 

i * s? » ; 

Garden side of Shadow Lawn 
flotan U«iA. The Nn York Thm 

RobvHerai Hie New York Hmes 

Annie (Afleen Quinn) with Daddy War- 
bucks (Albert Finney) during fihmng. 

Shadow Lawn, as it is called, has 130 
rooms, not including the 2^00-square-foot 
main hall with its 75-foot Venetian glass ced¬ 
ing. At night, lamps above the stained glass 
make it glow like a display case at Tiffany’s. 
For guests, there were 17 master suites of 
Chinese, Japanese, French, English, Spanish 
and other national deigns. There is a theater 
seating 300 people, a gymnasium, two bowl¬ 
ing alleys and a billiard room and, outside, a 
nine-bole golf course. It is a palace of marble 
in 48 varieties, petrified woods, muxois — 
1.500 of them — gold leaf and rare inlaid 
woods. 

The three-story, 310.5-million mansion 
was designed in the 1920s by Horace Trum- 
bauer for Hubert T. Parson, who was presi¬ 
dent of the F.W. Wool worth Co. until 1932. 
It took three years to design, three yean to 
build and two years to decorate, and within 
10 years Parson lost it to the town for non¬ 
payment of $132,000 in taxes. After serving 
as a military academy, a military hospital 
and a girls' school, the mansion and its 108 
acres were bought in the 1950s by the private 
college. 

Shadow Lawn, described in “Great Ameri¬ 
can Mansions and Their Stories" as one of 
the 20 principal mansions in the United 
States, is the setting for almost half of “An¬ 
nie. The film, budgeted at $35 million and 
scheduled for release next year, is based on 
the late Harold Gray’s 57-year-old comic 
strip, “Little Orphan Annie." It stars Afleen 
Quinn as Annie, Albert Finney — his head 
shaved — as Daddy Warbucks and Carol 
Burnett as the scheming orphanage director. 
Miss Hannigan. 

Palace Aforethought 

“It was as though the mansion was built 
knowing that someday we were going to 
come and shoot ‘Annie’ here,” said Hennesy, 
who is responsible for “the overall look” of 
the film. He recalled that the house was al¬ 

ready leased for the production when he re¬ 
membered that a swimming pool was needed. 
“I called the college and asked if there was a 
gym pool nearby that we could dress up. 
Sure there was a pod, they said — right m 
the mansion, just tike it was written m the 
script." 

Although the college had converted the 
room housing the pool into a warehouse, its 
white marble walls, mosaic floors, leaded 
minor ceiling and stained glass windows 
were still in mint condition- Only the pool, 
once gold-leafed, needed painting. 

Joseph Layton, executive producer and su¬ 
pervisor of the musical production, said: 
The mam halt lent itself beautifully to big, 
far-ranging numbers. We did Annie’s 1 
Think Tm Going to Like It Here’ number to 
make a grand tour of the downstairs rooms.” 
The tour indnded the Versailles diningroom, 
with its Byzantine paneled and gala-leafed 
cefling. the Pompeii Room, a breakfast room 
with inlaid marble walls, and the Parisian li¬ 
brary, where the bookshelves are hidden be¬ 
hind doors decorated with gold-embossed 
leather book bindings. 

To “dress” the mansion for the film, the 
set designer, Marvin March, toured it only 
once, but he took hundreds of photographs 
and carried the building's architectural draw¬ 
ings back to his studio in Burbank, Calif. 

Once the filmmakers had restored some of 
the mansion’s former glories, Monmouth stu¬ 
dents, accustomed to classes in bare rooms 
there, did double takes. 

Jodi Leitstedn, who graduated this year, 
commented: “We just took the place for 
granted until they brought in the furniture, 
when I saw it all set up, I said, *Wow! Has 
this been there all the time?1 m be sorry 
when the magic is gone and it becomes a 
pumpkin again.” 

DropT F. Reagan Sought to Shed 
1 JjUJl JLfJtLf • 'Boy-Next-Door Roles 

One thing seems mere and more 
certain about President Reagan as 
time goes by: He used to write a 
1m of letters. They keep popping 
up at autograph auctions, many of 
them conducted by Charles HaraB- 
ton, the New York dealer. At as 
auction cm Aug. 6, Hamilton will 
offer a 1950 letter in which Reagan 
expressed concern that his acting 
career might be slipping into a rut 
because he was playing “the boy 
next door" too often. The letter, on 
stationery of the Plaza Hotel in 
New York, was to Sam Bens, a 
Los Angeles scriptwriter, and the 
actor who would become president 
told hhrv_ “You have a good story 
there and it should make a good 
picture but I feed it is too much of 
the thing I personally must break 
away from. My career started to ■ 
slip into a ’boy next door* and 
‘nice fellow’ type of thing and I 
still have some of those unrrlrawsri 
— including one in which I play a 
lawyer. For that reason I honestly 
must say ‘no.’ It wouldn’t work 
out.” Reagan letters have been 
setting at good prices, Hamilton 
said, and he expects to get at least 
$400 for this one. 

* * * 

On his visit to Rio de Janeiro last 
July, Pope Join Pnd II went to a 
favela — a community of the des¬ 
perately poor—known as VidigaL 
He climbed a steep dirt road to the 
slum, where he received a tumultu¬ 
ous welcome. The pope was so 
stirred by his reception that he 
took a gold ring from his finger 
and donated it to the fmetados, or 
slum dwdkrs, of VidigaL Now, the 
community has That, even 
for the poor, it is better to give 
than to receive, and has turned the 
ring over to. Cardmaf Eugenio 
Sales for display in a National 
Museum of Sacred Art in Rio’s ca- 
thedraL “It’s very dear that this 
represents the desire of the com¬ 
munity,” says Paolo Roberto 
Muniz, president of the Associa¬ 
tion of Residents of VidigaL “The 
ring was not riven exclusively to 
the residents of VidigaL but to all 
the favdados." For remembrance, 
though, a replica of the ring wiD be 
kept m a chapel in Vidigal that the 
pontiff had dedicated cm his visit. 

Roddy Lleweflyn, the former 
escort of Princess Magnet, was 
married in Marlow, England, on 
Saturday to Tania Soskin, a fash¬ 
ion dwggnwr and travel writer. 
Lleweflyn, 33, a former commune 
dweller who earns a living design¬ 
ing and fitting out gardens for 
wealthy Ixmdoness, had a contro¬ 

versial relationship that lasted 
right years with Queen Elizabeth’s 
younger sister. His engagement to 
Miss Soskin, 32, the daughter of 
the late film producer Paul Soskin, 
was announced in ApriL The wed¬ 
ding at Ail Saints parish church 
was attended by Bianca Jigger 
and other members of the interna¬ 
tional jet set. But tbe princess, now 
on a trip abroad, was not there. 

Princess Margaret and her 
daughter. Lady Sarah Armstrong* 
Jones, arrived Saturday at Graven- 
hurst, a resort town in Ontario for 
a private weekend visit. She was 
welcomed by tbe provincial lieu¬ 
tenant governor, John AIrd, who 
will play host to the princess and 
her daughter at his cottage. Tem¬ 
ple Trees, at Pent Carling, Ont 
Aird said tbe royal visitors wfli 
spend the weekend in a family en¬ 
vironment. Princess Margaret and 
her daughter are scheduled to re¬ 
turn to Britain on Monday. 

Gorin Stemem told a seminar is 
Albuquerque, N.M.. that women 
should give 10 percent of their sal¬ 
aries to the fight for social justice. 
“We have not used our grass-roots 
strength and translated it" at the 
polls, the author and editor of Ms. 
■nagayim- told the Women's Politi¬ 
cal Caucus. “Give 10 percent of 
your salary,” Steinem urged the 
700 persons in her audience, to 
support women's hotlines, wom¬ 
en's centers and political action 
groups. Steinem, a founder of the 
caucus a decade ago, said oppo¬ 
nents of women's rights balk at 
reproductive freedom because it 
challenges the established order. 
“If we can’t control our bodies 
from the skin in, we can’t control 
our lives from the skin out.” she 
said. 

Opera buffs in Peking gave Sar¬ 
ah Caldwefl a tumultuous ovation 
on Saturday after tbe Boston Op¬ 
era director conducted her first 
performance of Verdi's “La Travi- 
ata” in the Chinese capital. A ca¬ 
pacity audience of 1,700 applaud¬ 
ed for Miss Caldwell until she 
went on stage to take her bows 
along with toe Chinese singers and 
mtisicians of Peking’s Central Op¬ 
era Co. During intermissions, 
members of the audience gathered 
at the edge of the orchestra pit to 
view Miss Caldwell, who was 
dressed in red, white and blue. 

AMERICA CALLING 

TaAVELSS' Coded Message Seneca. 
Keep in rcudil Home/Office. Sub- 
sen be! 2406-1 Bth Ava NW, Olympia. 
WA 93502, USA. 

ANNOUNCEMENTS 

SUBSCRIBE 

to the 
INTERNATIONAL 

TKBBUNE 
AND SAVE. 

A: c new subscriber tothe 
International Herald Tribune, 

you can save up to 42% 
of the newsstand price, dspondng 

on your country of renoence. 

far details 
on lies speed introductory offer, 

write to: 

Subscription! Department, 
>01, A«mm Chatae doGoufts, 
922C0 Noa«£«avSoiia, Frau*. 

Cr pace* Peris/47-12-65 txL 305, 

W ASIA AND PAOHC 

camoa our local dteiributor an 

Inftntscfaed KsraW Tribune 
1 =01 Tea Sara Ccmnanial BuMng 

20-MfetoaesnyRoad 
HQNGKCnQ 

Tcfc Kl 5-236726 

NEWSWEEK 

INTERNATIONAL 
Subsaibe and save 

up to 45% 

5ubwib9 to Newiweok and save 45% 
off the haac amurri subscription price 
wrtti fhrc special introductory offer to 

reader; in Europe and the UX 
S37J30-52 weeks 
52000-36 week 

i'C'U can receive the world's meet quot¬ 
ed news magazine, printed in Zurich via 
satellite frcnsradsiori from the USA. 

and ccWred to you each week. 

Send your order to tha address below 
aid we wffl fail! you. 

MOVING 

CLASSIFIED ADVERTISEMENTS 
REAL ESTATE REAL ESTATE 

FOR SALE TO RENT/SHARE 

HJENGRKXA. 89 sqjn. 4- terrace, 
view sea & mountain. Fully Furahed. 
Lemberg. tronobifiaa. Las BoSctws. 
Malaga. Tot fl 9-34-52} 47 40 87. 

ALICANTE, too front small bungalow, 
beach. $70,000. France 33 53 29 05 
44 Chateau de Imn, 24800 Thiviere. 

CAUFQRMA BEACH TOWN, 6000 
sqff. retail lommerdal baling, 100 
yersfe from Faulk, ocean. Mwimum 8% 
return on purchase price of 
US$1,150,000. Inquires c/o Don 
Heydkwff, 250 Broadway, Laguna 
Beach, Ccffomia, 92651 USA. 

REAL ESTATE 
TO RENT/SHARE 

EXECUTIVES AVAILABLE 

translator/gorrespondbit 
A5SBTANT 

Fluent Spanish, English, French, Ger¬ 
man. Mate. 39. seeks responsible pod- 
lion, prnfcrmy wdh American col, 

either in the US or SC 
Bon 64-8222/W Forftvor miHfieigsdienst 
fir bounders axriifizierte Facts - und 
Fuhrunaskrefte baim Arbeiisonit/Mun- 
chen, lindwurmstr, 117,8000Munehen 2 

YOUNG WOMAN, interpreter school 
graduate, fluent French, English. Ara¬ 
bic, German & baric Spanish, working 
experience in Mamutioiad affaire, 
seeks chcJenging position ki Geneva. 
Free to travel Cal Genova (22] 
447977 or write to Bax 999, Henris 
Triune, 92521 Neuily Cede*. Franco. 

AUTOS TAX FREE 

Affetto GTV 78.5FB9.000. 
Volvo 245 Station. 79 SFK 10.000. 
Mercedes 200, new, blue, air. 
Mercedes 200, new, Astrnsflver. 
Chevy Recreation Van, new, $ 14,500. 
CbcSucs, Lincolns, Jaguars, Range 
Rovers, Land Rovers, Mercedes ami 

other leafing makes ovadebie. 
Some day rogisirafion possible. 

ICZKOVfTS, 
□aridenstrasse 36,048027 Zurich 

Teh 017202 7610. Tehee 53444. 

TAX FRE CARS 
ALL MAKES & MODELS 

with Swiss kence fdans. 

ARTS 

BJMYR DEHORY 
MRS 

Own a rooasficeul Renoir. Van Gogh. 
•Manet, Toulouse Lautrec & Degas, m- 
vaa ooledor has for sale these dmd 
ureque ail paMngi by the mader forg¬ 
er of our time, the ns Hmyt de Hary. 

Teh 01 485 4828 (London!. 

IfASN HUNCH HAST, mirikouree* & 
country weekends, tail052 57 77. 

SERVICES BAGGAGE SHIPPING 

CONTMXs m. 281 IS >1 RAMS, 
(hw OFGIAJ, Air & Sea toalcDiM- 
triaL Etxjnamy rate*. Abo moving. 

HOLIDAYS A TRAVEL 

Tht nwflftfatf 
STELLA SOLARIS 

The yacht-ike 

STELLA OCEANfS 
3-4-7 DAY CRUISES 

LEGAL SERVICES 

tUL tMMMRAJlON VISAS. Tcfatr. 20. 
4d) floor, Zurich. Writ US Lawyer 
Demon SpSasL 1 Kscayne Tower, M» 
ceni, H. 3jl31.Tei. 3056438600. 

LOW COST FLIGHTS 

HTL MOVMG A EXPORT, baggage. 
Air A sea Freight, imports, containers. 
Mann Air Fret, 8 r. Dubai, tais 16 
Td: 288 73 97,647 70 11 TVs 630&B6F 

BUSINESS 
OPPORTUNITIES 

COMPUTER PORTRAITS 
M RU COLOR OR >*W 

LONDON - For furnished flab and 
houw, the service leading US Corpo¬ 
ration! ise Anscombe & Keuknd. Tel: 
London 435 7122. Tic 29966a 

LONDON New kawry fumbhed Arm. 
Garden setting, heated pool Conven¬ 
ient akparti. Suit 1-4 El 50/£1B0/ 
week. London 202 3890 or 886 4062 

LONDON. Far the best furnished flats 
and houses. Consult Iho 5pecirhtv 
ffHSps, Kay and Lewis. TeL, London 

LONDON SW1. Luxury. Winced flats 
from £80/week Teh 730 7668. 

THE WALL STREET 

JOURNAL 
l^mNATIONAL AIR HXTION 

Eatss far U.K. & Continental Europe: 
S235.-.1 Veor 
Si25.-.6 Months 
565- .3Months 

Pr/cble it ddfcn or equhrohr* in local 
curency. 

Obvory by Jvt Ar Freight from New 
York cvwf business day. 

Sand order with payment to i. Potidnyi 
THE WALL STREET JOURNAL 

Intamoncnqi Press Centro 
76 Shoe Lone 

London EC 4, England 

DIVORCE IN 24 HOURS 
Nupxt or eonteBtoJ actions, low east 
Hall v Dsminicm Republic. For rnfor- 
mofton send $375 for 24-page 

LTD. COMPAME5 FROM C69. For¬ 
mations UK and worldwide, inducing 
trie of Mc*v taiama L&eria & Ancuit- 
b. Contact: C.CM. Ltd- 5 Upper 
Church St- Douglas, Ue of Man/UX 
TeL- Doujas fd&Mj 23 733 or Tib 
627900 CCMfOMG. 

CALIFORNIA ECONOMIC Goraubant 
w3 meet with parties interested in 
CtAfornia business and irwesOnem 
opportunities at Hotel Intercontinental 
Fraikfurt, on July 16 Far appoint¬ 
ment, leave menage a hole) for 
FLORENCE ALBERTS. 

OFFICE SERVICES 

Renthouse International 
020-448751 (4 lines) 

Amsterdam, Bohntem 43. 

PARIS AREA FURNISHED 

RENT OR SALE 

H. INTERNATIONAL 

551 6699 

SHARP, EFHGBCT YOUNG LADY, 
personable with impeocuble back¬ 
ground aid sense of humor, secretory 
7 social hostess to uceonspouy Ger¬ 
man lawyer / business eonsiltant 
worldwide. Send resume vnth photo to 
LHT., Box 1586. Gr EKhenheimeretr. 
43, D-6 FrankfwT / Germany. 

GJL DIMM reauits exceflerV biSn- 
gual seenriaries for temporary S per¬ 
manent positions. Emigbsh mother 
tongue welcomed. 39 Champs Sysees, 
Fans 8th Tab 225 93 42 or 25 59 25. 

SECRETARIES AVAILABLE 

MSB A TEMPORARY SECRETARY? 
Grib GJL interim, Paris 225 59 25. 

FEMAUE FOR COOKING A Housework 
in elegant town house in Mcnriattan 
wonted. Mother Austria), rather 
American, 2 dddren. 10 & 12 yeare 
old. Weekends in the country, other 
help iwcJoMb. Own room. Tv & bath. 

20 06 63. between 11 ojtl & 8 pjn, 
from July 13 to 24. 

AUTOMOBILES 

NEW 1981 MERCEDES 380 SI Coupe, 
dark blue/tan leather. Al options. Un¬ 
der 1,500 rates. A writable nod August, 
tail, Geneva or London deEvery. 
US* 44 goo. Box 1ST 58, Herald Tri¬ 
bune, 92521 NeuiRy Codex. France. 

SW YOUR CAR TO A FROM U-5JL 
VIA ANTWERP AND SAVE Free ho- 

2. Antwerp. Belgium. Tek 31 42 39. 
Telex: 71469. 

FRANKFURT/MAM-W. GERMANY. 
H. bermann GmbH, Teh 0611-448071. 
ndterpal over Europe • ro/ro-sripv. 

TRANSCAR 20 roe le Sueur, 75116 
Paris. TeL 500 03 04. Nk». S3 95 33. 
Antwerp 33 99 85. Cannes 39 43 44. 

70*2200674. WoridwidB 

cr/csxz 34 24 JKNJRS. Contested / 
uncortested Bufete. Inc.. 35 Wbcanin 
Code. Washington, D.C 20815. 

II o.hl TeL Pats72380M^ 

AA m Engtsh doSy. Pons. Tel: 3K. 
7*rn/55i^g on 

PERSONALS 

OFFICES FOR RENT | 

ST. CLOUD, overioolong race course, 
new hreunom flat, double bving, 2 
bedroom, 2 baths, 20 sqm. bataony. 
high floar^parkfag. F450O. CABIhfr 
P«TOB 522 B1 24 

REAL ESTATE 

FOR SALE 

3US-NESS SERVICES 

CT. ZU3/SWIT3BtlAND 
Your confidential and decreet 

partner for business. 
Here J. Weber. 

CcreuhirK & Trust Office. Rumbode I, 
CH-6SH Huhenborg. Thu 065477 

LAUSANW, FOR QWCX SAIL 
3-bedroom modern apmtmeN, 6fh 
floor, view an lake Geneva, terrace, 
covered garage, cdor, renderiiml area. 

Reply to: Mss Atfb. PO Bos 995. 
1011 Vienna Tel- 31-5536 eet 27, 

Telex Vieira Fund 1-3173 

RETKSD TOO TOUMO, 3t»aaU 
former sales disctor aid njbdonhd 
shcnholder of successful ire*l fashion 
company, with impressive sates fig¬ 
ures. seeks interesting opportunity 
where ha knowledge of waridwida 
raiding aid company agonaotion 
ft udnuiunraiwn wffl be oppreaofed. 
Prexrrify based m South of Trass, 
but would move if attractive & ehrri- 
lanmng opportunity presented itself. 
Bax 1 IB. Herald Tnbune. 92521 Neud- 
1y Codex, Francs. ! 

AMERICAN MAN. 40. fluent French & J 
llofcan, living in Parn 9 piw-y S*e'«S 
•ilemting pout.cn Pony 73^ <2 65 

ENGUSH DtVORCH, 30 yeera, with 1 
chdd, seeks hmaekeepng peshon with 
rin^e lady a gentiemm. All Omnecs 
cseos considered. Roferencei suppfeed. 
Avadoble Aug. Bo* 39772, MT. 100 
Xingswar, Lonctan WC2. 

GCXJUEGC OUfiUATE 21, seeks pesi- 
/ tutor fa Gemnesi 

Dmokrataut Si-, Athens 140, Greece. 

ENQUSH NANNS5 & Mothers' Hetas 

free «w. Nash Agency, 27 Grand Po- 
rode, Brighton, l&TTet 682 666. 

AMERICAN BABYSITTER, available, 
mature, experienced. Pare 300 15 9A 

A A 

iill. 


